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ASSIGNMENT OF LEASE AND AN AGREEMENT AND
CONSENT TO ENCUMBRANCING OF LEASE

LESSEES/ASSIGNORS:
Wallace G. Clark and Carolyn Sue Clark, Trustees of the Wallace G. Clark and
Carolyn Sue Clark Trust Dated February 18, 1997, Wallace Bradly Clark, Brian
Marchini Clark, Dennis Edward Vollman and Ginger Lee Vollman as Trustees of
the Dennis E. Vollman and Ginger L. Vollman 2006 Revocable Trust, Joanne
Vollman, James B. Morey and Patricia J. Morey, and Marilyn A. Vollman, Trustee
of the Mav Revocable Trust Dated July 8, 1997

ASSIGNEE:
The Vollman — Clark Ranch, LLC

SECURED-PARTY LENDER:
The Merchants National Bank of Sacramento
1015 7th Street
Sacramento, California 95814

AREA, LAND TYPE, AND LOCATION:
1.139 acres, more or less, of sovereign land in the Sacramento River, adjacent to
14180 River Road, in the city of Walnut Grove, Sacramento County.

AUTHORIZED USE:
Continued use and maintenance of an existing commercial marina, known as
Dagmar’s Landing, consisting of 30 covered berths, 27 pilings, two gangways,
sewage pump out, public fishing dock, and public accommodation dock as shown
on the attached Exhibit A.

LEASE TERM:
26 years, beginning June 1, 2009.

CONSIDERATION:
Annual rent of five percent of the gross annual income derived from the berthing,
docking, and mooring of boats; and 10 percent of all other gross income
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generated on the Lease Premises; with a minimum annual rent of $4,251; with
the State reserving the right to fix a different rent periodically during the lease
term, as provided in the lease.

OTHER PERTINENT INFORMATION:

1.

2.

Lessee/Assignor owns the upland adjoining the lease premises.

On June 1, 2009, the Commission authorized a General Lease —
Commercial Use to Wallace G. Clark and Carolyn Sue Clark, Trustees of
the Wallace G. Clark and Carolyn Sue Clark Trust Dated February 18,
1997, Wallace Bradly Clark, Brian Marchini Clark, Dennis Edward Vollman
and Ginger Lee Vollman as Trustees of the Dennis E. Vollman and Ginger
L. Vollman 2006 Revocable Trust, Joanne Vollman, James B. Morey and
Patricia J. Morey, and Marilyn A. Vollman, Trustee of the Mav Revocable
Trust Dated July 8, 1997. On August 20, 2010, the Commission approved
an Agreement and Consent to Encumbrancing of Lease in favor of The
Merchants National Bank of Sacramento. The lease will expire May 31,
2035.

The Lessee is in the process of transferring the ownership of the marina
and the upland property from individuals and trusts to a limited liability
company and is now applying for an assignment of Lease and its related
Agreement and Consent to Encumbrancing of Lease to the Assignee, The
Vollman-Clark, LLC.

Staff has received the written notification from the Secured Party-Lender
that the lender has no objection to the assignment of the Lease and
transfer of the real property to the Assignee. However, as required in the
Agreement and Consent to Encumbrancing of Lease, the Secured Party
Lender’s formal consent will be provided in escrow at such time as the
loan modification requirements are completed and the Commission has
approved the assignment of the lease and the encumbrance agreement.

Pursuant to the Commission’s delegation of authority and the State CEQA
Guidelines [Title 14, California Code of Regulations, section 15060(c)(3)],
the staff has determined that this activity is not subject to the provisions of
CEQA because it is not a “project” as defined by CEQA and the State
CEQA Guidelines.

Authority: Public Resources Code section 21065 and Title 14, California
Code of Regulations, sections 15060 (c)(3) and 15378.
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EXHIBIT:
A. Site and Location Map
B. Land Description

RECOMMENDED ACTION:
It is recommended that the Commission:

CEQA FINDING:
Find that the activity is not subject to the requirements of CEQA pursuant
to Title 14, California Code of Regulations, section 15060(c)(3) because
the activity is not a project as defined by Public Resources Code section
21065 and Title 14, California Code of Regulations, section 15378.

AUTHORIZATION:
Authorize the assignment of Lease No. PRC 7620.1, a General Lease —
Commercial Use, and its related Agreement and Consent to
Encumbrancing of Lease of sovereign land as shown on Exhibit A (for
reference purposes only) and as described on Exhibit B attached and by
this reference made a part hereof, from Wallace G. Clark and Carolyn Sue
Clark, Trustees of the Wallace G. Clark and Carolyn Sue Clark Trust
Dated February 18, 1997, Wallace Bradly Clark, Brian Marchini Clark,
Dennis Edward Vollman and Ginger Lee Vollman as Trustees of the
Dennis E. Vollman and Ginger L. Vollman 2006 Revocable Trust, Joanne
Vollman, James B. Morey and Patricia J. Morey, and Marilyn A. Vollman,
Trustee of the Mav Revocable Trust Dated July 8, 1997 to The Vollman —
Clark Ranch, LLC; effective the later of June 23, 2011, or close of escrow,
but no later than November 1, 2011.
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This Exhibit is solely for purposes of generally defining the lease premises, is
based on unverified information provided by the Lessee or other parties and is
not intended to be, nor shall it be construed as, a waiver or limitation of any State
interest in the subject or any other property.
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EXHIBIT B
WP 7620.1

LAND DESCRIPTION

A parcel of tide and submerged land lying in the bed of the Sacramento River, situate
adjacent to Section 35, TSN, R4E, MDM, according to government township plat .
approved October 22, 1867, Sacramento County, State of California described as
follows;

COMMENCING at a point with CCS83, Zone 2, (2007.00), coordinates
of East(X) = 6,700,330.68, North(Y) = 1,849,832.48, said point also
being the Southernmost corner of the roof of an existing boat dock,
said existing boat dock being adjacent to the land described in the
document recorded April 17, 1957, in Book 3283, page 563, of Official
Records of said County, said point also bears N 52°36'09" W 8988.75
feet from a 2 %" Brass Cap Monument stamped CADWR DF 526 (PID
JS4837): thence leaving said point S 17°51'42" W 42.21 feet to THE
TRUE POINT OF BEGINNING; thence along the following 10 courses:

N 21°36'50" W 96.93 feet ;
N 46°46'48" E 283.52 feet
N 39°14'25" E 398.99 feet ;
N 50°45'35" W 9.55 feet ;
N 39°14'25" E 30.98 feet ;
S 50°45'35" E 35.74 feet ;
S 39°14'25" W 67.41 feet ;
S 50°45'35” E 59.68 feet ;
S 39°14'25" W 400.61 feet ;
0. S46°46'48" W 292.75 feet to the point of beginning.

20N ORAWN =

EXCEPTING THEREFROM any portion of fand lying landward of the ordinary
high water mark of the Sacramento River.

END OF DESCRIPTION

Prepared 04/03/2009 by the California State Lands Commission Boundary Unit.
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