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THIRD MODIFICATION OF THE 1989-90
. PLAN OF DEVELOPMENT anD OPERATIONS AND BUDGET
LONG BEACH UNIT, WILMINGTON OIL FIELD, LOS ANGELES COUNTY,
REVISING ECOnNOMIC PROJECTIONS

The City of Long Beach has submitted to the Commission the
Third Modification of the 1989-90 Plan of Development and

Operations and Budget, Long Beach Unit, Providing updated

production, injection, income and expenditure information

together with revised econemic projections.

The Third Modification revised Exhibits "c-3n and "C-4" in
PART U of the subj sed on data available
PROCEDURES Section A-2, of
erly Review by the City
d future operations
The City is to furnish the State detailed
reports; updated and revised, if necessary, exhibits: and any
recommended modification of the Plan and Budget Resulting from
the City's Review. The City does not Propose any changes other
than in Exhibits C¢~-3 and c-2 to replace forecast first and
second quarter numbers with actuals, increase o0il and gas
forecasted prices for the third and fourth quarters and tc
revise expenditures downward. There is no augumentation,
reduction or transfer of budget funds.

year was 47,232 barrels per day, 290 barrels
per day more than originally estimated. The water production
rate was 422,463 barrels per day, 6,637 barrels per day less
than originally estimated, The water injection rate was
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CALENDAR ITEM NO. 4 'z {CONT'D)

507,736 barrels per day, 10,164 barrels per day less than
originally estimated. The City of Long Beach now estimates

that the 0il production rate for the year will avzarage 46,568
barrels per day and the water injecti

per day. Gas production averaged 8
day during the second quarter and is
8,586 MCF/day for the year,
Expenditures during the second quarter were 33.69 million,

$3.29 million less than originally estimated, excluding .carry
over funds.

Estimated expenditures for the 1989-90 year have been projected

by the City to $131.7 million. No reduction in budgeted funds
is suggested in this modification,

Anticipated total Unit income for the 1
been adjusted upward from the end of fi
predictions. Because of lower expenditures and higher oil

prices for the last half of the year, the City now estimates
net Unit income for the year to be $143.56 millicn )

989-90 fiscal year has
rst quarter

+ an
increase of $39.5] million over the estimate projected at the
end of the first quarter, :

The Commission's staff has reviewed the Third Modification

including the estimated production, injection, expenditures and
revenue shown in the revised exhibits.

When actual information
through the third quarter of the 1989-90 fiscal vear bécomes

available, it will be reviewed by the staff and reported to the
Commission.

Also, in accordance with PART IV A.4 &, and c., two Pian

Supplements were approved. One was to replace the Piepr J plant
influent lines, and the other was ¢ i

line flanges between J-6 and the B i
station. -Funding was provided by

existing budget. This report requ
Commission,

AB 884: N/A.

OTHER PERTINENT INFORMATION:
1.

Pursuant to the Commission's delegation of
authority and the State CEQa Guidelines
(14 Cal. code Regs. 15061), the staff hag
determined that this activity is exempt

e at
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CALENDAR TTEM NO. 4 'Z (CONT'D)

from the requlrements of the because the
activity is not a “project" as defined by
CEQA and the State: CEQA buadal:neq

nuthor1ty P.R.C. 21065 and 14 Cal. Code
Regs 15378.

IS .RECOMMENDED THAT THE COMMISSION:

1. FIND THAT THE ACTIVITY IS. EXEMPT FROM THE REQUIREMENTS OF
THE CEQA PURSUANT TO 14 CAL. CODE RECS. 15061 BECAUSE THE
ACTIVITY IS NOT A PROJECT AS DEFINFD BY P.R.C. 21065 AND
14 CAL. CODE REGS. 15378.

RECEIVE THE THIRD MODIFICATION OF ~YE PLAN OF DEVELOPMENT
AND OPERATIONS AND BUDGET, LONG BEACH UNIT JULY 1, 1989
THROUGH JUNE 30, 1990.
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1989=1990 PLAN AND BUDGET

BXHIBIT C~-3

ECONOXIC PROJECTIONS ~ BASIC DA

ACIUAL  ACTUAL BSTIMATED ESTIMATED

THIRD  FOURTH FIRST  SECOND
QUARTER  QUARTBR QUARTER  QUARTER TOTAL

1989 1989 1980 1999

OIL PRODUCTION
(1000 BBL) 4,392 4,346 4,131 4,231 17,060
{BBL/DA) 47,742 47,235 35,869 43,397
GAS PRODUCTION
(1000 MCF) 814 824 750 5746 3,134
, {MCF/DA) 8,850 8,961 8,329 8

YATER PRODUCTION

(1000 BBL) 38,947 38,870 38,821 39,440 156,068
. (1000 BBL/DA) 423.3 422.5 431.2 433.4

WATER INJECTION

{1000 BEBL) 47,180 46,732 46,761 47
(1000 EBL/DA) 512.6 507.7 519.6

+ 447 188,080

521.4

OIL PRICE (§/BBL) $14.09 $15.03 $17.00 817,00
GAS PRICE ADJUSTED

($/MCF OF TOTAL $2.16 $2.3¢ $2.66 $2.66
PRODUCED GAS)

CITY OF LONG BBACH
02/14/%90
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1989=-1990 PLAN AND BUDGET

EXHIBIT C-4
ECCNOMIC PROJECTIONS

(DATA IN THOUSANDS OF DOLLARS)

ACTUAL ACTUAL ESTIKATED ESTIMATED

THIRD  POURTH  FIRST  SBECOND
QUARTER GQUARTER QUARTER QUARTER  TOTAL
1989 1989 1990 1990

- o v a0

ESTINATED INCOME
OIL INCGAE $61,883 §65,320 $70,227  $70,227 $267,558
$7,633

GAS INCO¥E $1,758 $2,895 $1,995 $1,984

TOTAL INCOME  $63,642 967,216 $72,222  $72,211 $27%,290

ESTIMATED EXPENDITURES

. DEVELOPMENT DRILLING
PROGRAM $3,7%9 $4,846 -$5,867 $5,867 $29,339

OIL ARD GAS PRODUCTION
PROGRAN  $13,7 9  $13,119 $14,638 514,639  $55,746

ENHANCED RECQVERY .
PROGRRM $0 $0 $o $0 $0

WATBR IWNUBCTION .

HMANAGENBHT
PROGRAM 64,882 $4,708 $5,798 $5,796 $20,851

TAXES, PERMITS AND '
LAND RENTAL PROGRAN 92,765  $5,150 $973  $5,065  $12,953

TOTAL EXPENDITURES  $28,650 $33,691  $32,647 $36,741 $131,729

NE? INCOME $34,991  $33,825 $39,875  $35,47C $143,561

’ CALENDAR PAGE
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ATTACHMENT TO EXHIBIT C-4
‘ PLAN AND BUDGET 1989-1920
(THOUSANDS OF DOLLARS)

ADJUSTED ESTIMATED ESTIMATED ESTIMATED
BUDGET EXPEND: CARRY OUT SURPLUS

A. DRILLING & DEVELOPMENT PROGRANM:

1. DRILLING & REDRILLING $19,715 $19,387 30 8188
AUMINISTRATIVE OVERHEAD $789 $782 g0 36
PROGRAM TOTAL: $20,504  $20,339 $0 $164

B. OIL AND GRS PROD. PROGRAM

1. OIL WELL REPAIRS: $18,149 815,044 $o $2,205
2. FLUID LIFTING: $1%,9867 $14,924 $o 9943
3. SUR. FLUID HANDLING: $5,648 $3,2%% - 80 3393
4. GAS HANDLIRG: $1,696 91,513 $0 §182
S. PROD. MAINTENANCE: $16,529 816,064 30 $465
ADMINISTRATIVE. OVERHEAD . ’ 92,316 82,244 $o g172
PROGRAM TOTAL: $60,205 855,746 $0 ‘84,459

C. EOR & STIMULATION PROGRAM:

3. STIMULATION: $0 $o $0 80
2. STEAM DRIVE: $o $o0 $0 $0.
ADMINISTRATIVE OVERHERD 50 g0 s0 $0
" PROGRAM TOTAL: $0 $0 80 $0

D, WATER INJECTION PROGRAM:

1. INUECTION WELL REPAIR: $5,678 - §5,551 $0 $124

2. WATER INJECTION SYSTEM: $17,694  $15,522. $0  §2,172
ADMINISTRATIVE OYERHEAD. $843 $767 % 475
PROGRAM TOTALS $24,212  $21,840 $0 82,372

REVISED BY THE -7
CITY OF IONG BEACH .
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ATTACHMENT TO EXHIBIT C-4
PLAN AND BUDGET 1989-1990
(THOUSANDS OF DOLLARS) .

ADJUSTED ESTIMATED BSTIMATED BSTIMATED
BUDGET  EXPEND. CARRY (UT SURPLUS

KANAGENENT PROGRAMN:

1. MANAGEMENT EXPENSE: 614,707 914,523 g0 $184

2. GENERAL EXPENSE: §5,826 45,531 $0 €285

RDMINISTRATIVE CVERHEAD $038 §787 $0; $28
s21,348  $20,851 $0 4497

PROGRAM TOTAL:

TAXES, PERMITS & LAND RENTAL PROGRAM:

1, TAXES!S $12,565 $10,396 $0 $2,169
2. PERMITS: .$624 $699 §0 > (§66)
3. LAND RENTAL: $1,836 $1,785 $0 1§53
ADMINISTRATIVE OVERHBAD $83 §82 30 $2
$15,108 12,953 ' s0 92,156

FRCGRAM TOTAL:

TOTAL ESTIMATED INVESTMENT: $14,112
TOTAL ESTIMATED EXPENSES: §113,045
TOTAL ESTIMATED OVERHEAD: $4,572
TGTAL ESTIMATED EXPENDITURES: $131,722
TOTAL ESTIMATED CARRY oUT: $0
TOTAL ESTIMATED SURPLUS: 48,649

$341,377

TOTAL BUDGET:

REVISED BY THR
CITY OF LONG BEACH

02/07/90
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