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GENERAL LEASES - COMMERCIAL USE PRG 650}

ASSIGNOR: Burlingame Group.
P. 0. Box 7920
Newport Beach, ‘California 92660

ASSIGNEE: Burllngame viint VenLur@ 1

[

AREA, TYPE LAND AND LOCATION:
. 8 8 acres of fllled trdelands at city of

‘Burangame' Anza’ Park, San Mateo County.

LAND USE:; = A 300 rpom hotel ang Lwo free-standlng
restaurdnte toqether WitH typlcal amenities and

COHCGSSLOHS .

TERMS OF ORIGINAL LEASE. '
Initial perlod 49 years fron November 1,

1983, °
Surety bond: $50,0QO.

Special: Fixed minimun rentals
éscalating to $200,000 per
annum auring years 7-12;
thereafter vdrious
‘percentages 0f gross revenues,

BASIS&: FOR CONSIDERATION )
Pursuant to 2 CaI Aum, Code 2003,

i

STATUTORYeAND‘OTHER REFERFNCES:
A. P.R.L.: Div., 6, Parts X and 2; piv, 13,

B. Cal. Adm. Codei Title 2, biv. 3; Title 14,
Div. 6. -

N/A.
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@.\OTHER PERTINENT INFORMATION:
1. At its October 26, 1983 meeting (Minute
Ttem 28) the Commission apgnoued the i
issuance of three leases, coverxng a hotel
site -and two frgeestahd restaurant sites Lo
the .durlingame Group. The leases
contemplated subsequent assignment to third
pariies by the- Burlingame Group. The form
of assignment was approved by the ‘
commission ai exhibit "8" to the leases as
well as the vorm: ke be used for encumbering
the leases (Exhibit nen to the leases).

The Burlingame Group has nggakiaEédia‘§aié*

of its leasehold interests with nBurliitgame

Joint Venture I, and 1% seekida Commizsion
Qppﬁqual of an gssignment of  the leases. .
The Burlingame Groupy First South savinds
association and Marci, Inc, will provide
Jjeasehold acquisitiqh”FiﬂénEinéqu the
hotel and rastaurants and is requesting

g pcmmissiqn approval to secure its Toan 'BY
encumberiﬁg‘ghe'leééeholds #¢ a secured

party—lender.

Thé. Burlingame Group 45 also veehing
gnpmpggl of Brock Hotel corpqqgkﬁqn as
gﬁen?@drlgf the hotel dévelopmant. staff
has'inués;;qated the Brock Compainy and
“finds them 20 'be & leading: hot71
;épehatop/mqmager/owner. staff “ugileves that
Brock will ﬁﬁouide-strong<management'whicﬁ
should help the site realize its full
potential . in maximizgng‘tgqghqeé to the’
State. Staff is ~écommend? ng approval of
Brock as hotel opgragdr. .

. B N
‘ o f

"fhis ackivity jhuolyes lands which have NOT
peeh\identified as possessing significant
anuironmantal valués urdlsnt to
P.R.C. 61,70, et seq. owever, the
Commission has deslared that all tide and
submerged lands are "signifibaﬁt" by~na£ﬁﬁé’
of their publir‘ownership (as opposed to.
tenvironmental significant“). since such
declaration of significance is not based
upon th2 requirements and criteria of
P.R.C. 6370, et seq., use classifications
for such lands have not been designated.
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Therefore, the fdindiny, of the~projeqﬁ”s
consistency with: the use classification as
required by 2 cal. adm, Code 2954 is not
applicable, ,

Pursuant to the Commission's ‘délegation of
authorilty .anu the State CEQA Guidelines.
(14 call, Adm. Code 15061), the s$taff has
-determined ‘that ihis activity is exempt
from thewkeqUirement§~oF‘thg CEQA. because
the activity is not a “"projectt ag defined
by CEQA and the State CEQA Guidelines.

Authority: P.R.C. 21065 and 14 Cal. adm.
Code 15378,

" EXHIBITS: B. Location Map.
¥ . N

C. Site pPlat,

IT IS RECOMMENDED THAT THE COMMISSIN:

[ -,
Kt -
1.7
X

F

FIND THAT THE ACTIVITY IS EXEMPT FROM THE ‘REQUIREMENTS OF
THE CEQA PURSUANT TO 14 CAL. ADM. CODE 15061 BECAUSE THE
ACTIVITY IS NOT Q. PROJECT -AS DEFINED BY P.R.C. 21065 AND
14 CAL. ADM. CODE 15378,

..~ APPROVE THE ASSIGNMENT OF LEASES PRC 6504.1, ssgsur AND

6506.1 FROM THE BURLINGAME GROUP TO BURLINGAME JOINT
VENTURE L, EFFECTIVE UPON:'CLOSE OF ESCROW..

VARPRQUE THE AGREEMENT -AND. CONSENT TO ‘EMCUMBRANCING OF THE

(- LEASES BY BURLINGAME. JOINT VENTURE I FOR THE PURPOSE OF

FINANCING THE ACQUISITION OF THE LEASEHOLDS WITH A SECURITY
"INTEREST IN THE LEASEHOLDS RETAINED BY. THF BURLINGAME -
‘GROUP-, FIRST SOQUTH SAVINGS 4SSOCIATION' AMD MARCI, ING.

. ﬂﬁPﬁbUE‘BROCK HOTEL CORPORATION AS HOTEL OPERATOR.
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ANZA PACIFIC CORP.
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