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FURTHER ·Cl.AR'IFIOATION AND AUTHORIZATION. 
REGARDING E.XC!HA.NcrE ACU~EEMENT CONCERN.U~G LANDS 

IN AND ADJACENT to VENTURA HARBOR, 
COUNTY OF VENTURA, CALI}fORNIA, A~D 

SETTLEMENT OF VE~TURA PORT DISTRICT v. 
STATE OF CALIFOR~IA, VENTURA CoU~Y 

stJllE)HOR CoOR:T NO. 71695 

·a/so 
w 22467 
Stevenson 
Taylor 
PRC 5892 

Thts matte-v origtt)ally came before the Commission in July 
o~ t}1is year at which t.ime the Exchange Agreement C}nd· under.ly-ing 
transacti~n wer~. approved by the Gommussion· i·n the:f.r then
~xist~ng form!h Th~ transa_ctic;m was and still i.$, in essence, 
twof~1a·: (1) the ·State will termin~te its public h•ust 
easement interest over certa,in filled· ar.eas ·within the 
Ventura: Port Qi.~urict "outtdarles in ·~xchapge .far the StD.te' s 
acquisition of oth~~ Qistrict property of equal or greate~ 
V4il1:1e; (2:) oth¢r water-covered iand·~ subject to the Stat~~ s 
claims will be leased t6·the DistrictA ' ) ~ , 

The element proposed to be added to the transact.ion is 
a rent-free Puplic Agency ~ease back to the Distric~ of 
the parcel tq be acquire9. by the State. The District has 
now consented to the const:>;µcti.op,. of desirable improvem~nts 
and tl;le tmdertak~ng o~ al.+ maintenance responsibility on 
that parcel. It ha$ requested & 49-year term. 

The form of the Exchange Agreement ha~ be:en augmented to 
iticlude this additional element and also has been amended 
to include other details and chapges o~ a. nohsubstantial 
or technical nature which will more fully 9arry out th~ 
intentions of the parties to the- Agreement. 

Litiga.tion h~s been commenced with respect t.o this transac"!ion, 
entitled Ventura Port District v. State of California, 
Ventura County Superior Court No. 71695. Set~lement by 
way of stipulated judgment in that case is pronosed consistent 
with and in light of the Exchange Agreement and underlying 
transaction. 

IT IS THEREFORE RECOMMENDED THAT THE COMMISSION: 

APPROVE AND AUTHORIZE THE EXECUTION OF THE EXCHANGE 
AGREEMENT !-1~ SUBSTANTIALJ~Y THE SAME FORM AS THE PROPOSED 
AGREEMENT ON FILE WI~H THE COMMISSION. 
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2. APPROVE AND AUTHORIZE THE EXECUTION OF A 49-YEAR PUBLIC 
AGENCY LEASE TO THE VENTUR.A PORT DISTRICT OF S.TAT·E 
LANQS TO· BE AC.QUIRED UND~R THE EXCHANGE AG~EEMf.Nt IN 
SUBSTAN'.fIALLY THE SAME FORM AS THE PROPOSED .LEASE ON 
FILE WITH THE COMMISSION. 

3. APPROVE AND AUTHORIZE SETTLEMENT OF THE CASE OF VENTURA 
PORT DISTRICT y. STATE OF ·CALIFORNIA, VENrURA .COUNTY 
SUPERIOR COURT N0~/1695, BY WAY' OF .STIPULATED JUDGMENT 
IN SUBSTANTIALLY THE SAME FORM As THE PROPOSED JUDGMENT 
AND RELATJ;:D COURT DOGiJMENTS ON FILE WiTH THE COMMISSION. 

4. AUTHORIZE AND DIRECT THE ST,AFF OF THE COMMISSION AND 
THE .CALIFORNrA ATTORNEY G~NERAL' S OFF!.GE TO TAKE ALL 
·i?t)RTHitR ,NECESSARY A~D AP~~OPRIATE .~CTIO~, INCLUDING 
THE ~ECUTION, FIJ:,ING·, AND/OR RECORDATION OF R~LATED 
IMPLEMENTING DOCUMENTS ~ND COURT PAPERS AND THE APPEARANCE 
l;N ANY LEGA~ Pl;H)QEED!NGS, TO BRING l,\BOµT ?:H~ ·coNSUMMATION', 
OF T~IS TRANSACTION IN A MANNER CONSISTENT WITH THE 
.FOR~~OING. , . . 
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