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CLOSING ACCOUNTS OF EXPENDITURES OF TIDELAND OIL REVENUE
FOR SUBSIDENCE REMEDIAL WORK
GITY OF LONG BEACH

SUBSIDENCE REMEDTAL PROJHCT:
Pier "AY, Berth 5 Sprinkler System Replacement.

FISCAL IMPACT: AliTowable subsidence costs are $204,283.47.
Expenditures, in the amount of $197,511.06,
were previously withheld by the Gity for
this peatocte Thewelors, theve witl be
a credit of $6.774.41 to the City. The
subsidence costs for this project are borné
by the State. |

COMMISSION PRIOR APPROVALS: ‘
‘. Qctober 3, 1974,

" for lst thase work.

2. February 24, 1977, Minute Item 31,
Actual Replacement Josts less $10,044
Deprecidtion Credit for 2nd phase work.

CONDLTIONS FULFILLED: ) ‘

4. That the amounts, if any, of sach of
the items to be allowed as subsidence
costs under Cbapter 138/1964, ist L.8.,
Section 4{d) were to be determined
by the Commigsion afiter ap englneering
review and final andit, when the work
woeuld be completed; an

2. That the work wruld confows in smential
aetails to plans and haskground materiel
previvusiy submitted co the CommLssion.

Both conditions have been fulfilled.
EXHIBIT: A" Provides the subsidence cost determination
as a result of enpineering review

and final audit o completion of the
reoxk

s
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https://204,285.47

CALENDAR‘ITEM\NO. 27 (CONTD).

Y

IT IS RECOMMENDED THAT THE COMMISSION:
1. DETERMINE THAT ALLOWABLE SUBSIDENCE CfyST. DEDUCTIBLE

FEOM TIDELAND OIL REVENUE UNDER CHAPTER 138/1964, ist
E.S., SECTION 4(d} FOR PORT OF LONG BEACH AUTHORIZED
FUND EXPENDITURE 1135 ARE AS SHOWN TN EXHIBIT ‘A" ATTXICHED

AND BY REFERENCE MADE A PART HEREQOF; ARD

2. ON THE BASIS OF THIS DETERMINATION, AUTHOFIZ. THE EXECUTION

OF WKITTEN INSTRUMENTS TO FINALL} JLOSE SUM ACCOIUNTS.

\trachment: Exhibit "A"
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W 10296(1135)

EXHI; [T VA"

SUBSIDENCE COST DETERMINATION
RESULTS OF ENGINEERING REVIEW AND FINAL AUDIT
ON COMPLETION OF THE WORK

AMOUNT DETERMINAT ION
REPORTED AS OF ALLOWABLE  CREDIT
LBHD LBWO PROJECT SUBSIDENG SUBSIDENCE DUE
AFE NO. TITLE COSTS COSTS CITY
1135 W 10296 Pie~ MA", Berth 5  $197,517.06 $204,285.47 $6,774.41
Sprinkler System
Replacemént
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