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REVISION IN LEASE RENTAL AFTER ROUTINE REVIEW  BRC 3931

i

Lease PRC 3931,2 i$ an Industyial Lease for a teym of 15

years from April 25, 1968, with a present consideratioh

of $1,031.40 petr annum; émbracing 57.3 acids, more or less,

of 'school land in Ehyerduprg»ﬁdraﬁhe;ccﬁstﬁupﬁiohw,gﬁatat;dn
and maintenance of a lLumbar miIl on thé site. The subject |
laase was originally igsued July 22, 1968 Lo Eagle Lake

Lumber Company, who subsequently wmerged inte Humboldr Flake~
board on August 3, 1970, which, a8 oé.Dgsemﬁﬁﬂ,Ble1973,

merged into Sierra Pacific Industries. Said lease was thén
asgigned by amd betwéen Stdrra Pacifld Industries and Loulsisna-
Pacific Gorporation, now the léssee; on Januaty 21, 1976,
pursvant to State Lands Commission authorization 4t bs
meeting of January 15, 1976.

The lease provides that the State, od each fifith amiversary
of the lease, is entitled to fix at a different amourit

the afinual reuntal for the term following such anniversary,
effective on such anniversary date, by written notice to
lessge given onor beforé sik months efore such adniversary
date. Based oh staff evaluation of market data @ change

in the annual rent was not tade €vv the térh £folldwing

the f£ifth anniversary which ekpirec April 24, 1973, nd¥

upon January 15, 4976, the effective daté of the aforementioned
lease assignment by and betweew Sierya Pacific Industries
and Louisiana-Pacific Corporation.

The chdnge in annual réntal listed below is based upon

8% of appraised value ¢f the land, pursuant to Section
2006(b){2) of the Califorrila Administﬁative400de? whizch:
became effective March 1, 1977. The ledssee¢ has béen notified
of this change in anpual reftal and i€s effecrive date
within the time requisfte specified in the lease.

Subgsequent to conistruction of facilities, a Cease and Desist
Order, concerning waste discha?gelnequiréments was issued
against the applicant by the ¥ater Quality Cont¢ol Board.
The applicant is cooperating with the Water Quality Control
Board, Lahonatan Regién, in working out their problems aud
State Lands Division staf?f racommends this revision in
rental be approved,

EXHIBIT: Av Location Map.
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