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€li. REVISTON IN LEASE RENTAL APTER ROUTANE REVIEW;
WESTERN WATERWAYS, INC. - WP 3934,

‘Caléﬁdar Itein C11, attached, was put over by tlie Commission
“until a laver date, '

Attachment; <Calendar Ttem G11 (1 page)
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CALENDAR ITEM 5/7"
Wi 3934

C1). ACS

PRC 3934

REVISION IN LEASE RENTAL AFTER ROUTINE REV]EW

This is a commercial lease for a term of 49 years from April
25, 1968, with an existing annual rent of 585..50 covering
a 3.3% acre parcel of tide and submergca 1and in Three Mile
S1ough; Sacramento County, for 4 marind.

The lease Iisted below provides that the State may adjust the
annual rental at a different amount ON April 27, 1976 and

for the S-year term following the fifth anndversary of the
lease, effective on Ap111 27, 1976 or oh such anniversary date,

The land covered by the lease has been re-appralsed and it ‘has
been detcrmlned that the‘neu rental shown below, “thh is 8%
of the anpralsed land value, is reasonable and propir. Staff
notified lessee of the ad;ustnenu 1o be effect1ve on April

27, 1976, However; lessse feilt that notice of the amount was
not glven\“l&hln the timeé constraints set by his ledse .
1ne1efore the DlVJSLOﬂ’HOtlfled lessee that the rental adjust-
memnt mould be deferzed‘untll Aprlﬁ 275 197‘.

IT 1S RECOMMENDED THAT THE COMMISSION APPROVE ADJUSTING
NEW ANNYAL RENTAL PER ANNUM INDIGATED, FOR THE COLLO“L\
FTFECTIVL ON THE DATE SHOWN

. AMOUNT OF LEPECTIVE
PRC. 'NO. LESSEE/ADDRESS PRIOR RENTAL NEW RENTAL DATR

3934.1 Western %\’atc:rwayS; $875.50 $5,320.24  April
Inc.
WOOO Glem Cowe Road.
‘allejo, Cal:ioxnla
590

A. lLocation Map.






