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‘QALENDAR‘ITEM}NO.4" (GUNTD)

There are three proposais curtently under consideration by

the EEA which woulc affect crude o1l prices and. revenue during
the 1977-76 fiscal year. These iproposals are: 1) @ $0.54 pey
,barrel«ehtiyiement credit for gravity~dif£ereﬁtial adjustment
to reduce the :cost of the preseént entitlement purchase obliga:
tion by a California refiner for lower tier California crude
0il; 2) ‘the pricing ol Upper and lower tier crudé ol oat con-
stant dollars, based -on Februaxvy, 1976 prices; and 3) the
pricing Qf‘Argskan‘Nomth Slope 01l and whether it is to be

A 0

inciudéd im the domeéstic composite price.

Clarification of ‘the pricing,poligy\as‘a“ré§u1;fbf these pro

posals should be made by the start of the mext £isc¢al year.

Any necessaty réevision of thevﬁqqnomic Pfojecgions,éExhibiﬁs
C-3 and C-4, will be incorporated in the First Modification

uf the ;977;i9ﬁ8\Plahpand Budget to ‘be submitted to the Comad.ssion.
The 9ivi9ion~haS'W9rkéd~iﬁwcdppéta@iOﬁ*w&th representatives

of the City of Long Beach during the | eparation of the ¥97"-
1978 Plan and Budget in determining that ggchrp}anhedspr¢§eéx

is nedessary and that t{e‘hudge&,f@ﬁdihg(provideﬂ representy

a regsonable gstimate of he cost. ‘

The City Council of the Gity.ofzﬁdng«Bgach; at ity meeting a @Q'E}
of March 22, 1977, agbpteq.mhis~bi6@néed Plan of Developmei't i

and, Operations &id Budget, and’aUthorizedri&s»submittal to

?the'$taxesLandSwCQmmi§sioﬁ:f§TAconﬁideratiOnﬂand(appfqvahﬂ

IT ©'S RECOMMENDED THAT THE COMMISSION:

T :ﬁemskﬁiwa THAT THE AQ@4¥1T1E§LﬁguﬁﬁMQLATED'ﬁY“THE “PLAY

by Ay

OFzDEWELQpMENq.AN&:OPERAmaGNS~ﬁND<mUDGET,‘yQNG;BEmgn Ut 4T

!

JULY 1, 1977 THROUGH JUNE 30, 1978'" ARE PLANNED TO B.

LE SN AT T e

GARRTED -OUT PURSUAN wo~ﬂgRggMEﬁws»g9RRovspaBY THE COM-

M1SSTON BEFORE APREL §, 1973, AND ARE THEREFORE :ONGOLNG

PROJECTS MITHIN THE MEANING OF 14 CAL. ADM. CODE 1507048y

(3), AND DO NOT. REQUIRE THE PREPARATTON OF EITHER AN

ENVIRONMENTAL IMPACT REPORT OR. A NEGATIVE DEGLARATION.

PURSUANT TQ'THE;PROVLS$QHS~0F SECTION. S, CHAPTER 138/1¢64,
ST E.S., AND ARTICLE 4, -OF THE LONG BEACH UNIT AGREEMLAT,

APPROVE THE "'PLAN OF DBVEE@BMENT‘AND'0§ERATXQNSAANDiBUEﬁEm,

LONG BEAGH UNIT, JULY X, 1977, THROUGH JUNE 30, 1978,"

s h 7

SURJECT prpossrBtE‘REVISION OF THE ECONOMIC pgancTLQxS,‘

EXHIBIES -3 AND C-4. REVISED ECONOYMIC PROJECTIONS,

NECESSARY, WILL BE INCORPORATED IN THE ‘FIRST MODIFICATLON

OF THE SUBJECT PLAN AND BUDGET TO BE SUBMITTED TO THL
COMMISSION..




