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ST PLEMENT 0¥ PTRMA CORR. V.
STALL OF CALTFQRNTA, B AL

Tgis item recomnends settienent of this cass for the sum of
¢5,:000. The suit arose out of cerkadn a;tiv&ties in,cnnncct&on
rith the convenston of é/bagched‘whiy (the La Jenedlé) into
Eighing jetiy: pasically, rerma Corproration was alleged (by
way of nine causes of aetion) that the grate used its congepts
and plans far converting the ship without compens ation. The
gtate Londs Compi yshon and the State fands Division are AMONE
the named d@igndaﬁms, .

White thete 15 a -chance the Stﬁte.conld prevadl in this case,
xiabimiﬁy,exposure pangesy from $70,000 o over 1,000,000,
Furtlier, Jitigation would he prdl@nged and the cos@s:theﬁemf
woudd fay exceed the sottlement Figure .
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The DivectoT of Finance has appro Ly settlement 2t $5,000,
payment to be charged ro the Generdl rind . qraff and the
Attorney Genenai=have concluded thiat settienent at this time

is prudent.

Tr 1S REEOMMENDED THAT THE COMM‘.T)SS‘I.DI\‘X :
1. AI'PROVE §TTLEMENT oF THE CASE OF VERMA CORP. V. STATE OF

| P

CALITORNIA B Ab., MO Se02 IN AN AWOUNT NOT 170" TXCELD
Y00,

AUTHORTZE THE STAFY uF THE DIVISLON AND/OR THE OFFLCE OF
THE R’l"Lf()RNIiY GENERAL TO TAKE ALL ACTION NECESSARY 10
TMPLEMENT T, FORECO ING.
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