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AMENDMENT OF INDUSTRIAL LEASE JRe 4497,1

APPLICANT: Standard 0il Gompany of California
225 Bush. Street
§dn Francisco, California 94120

AREA, TYPH AND LOCATION:
ApprO\lmately 128 acres of tide and submerged
lands difn Santa Monlga Bay, lios Angelcc vounty,

LAND USE: Two marine oil términals and appuctenant
‘ pmpel:nes.

TERMS :OF CURRENT I:EASE.
Inditiad period: 15 years, from August 27, 1070,

Surety bond: $50,000.

Public liabildty 1n9uranue‘
$JGO”QOO/$600 000 pern
octurrence ior bodily dinjury
and $5,000, 000 for propenty
damage.

Consideration: $27 ;026,48 per anitm..

BASIS FOR CONSIDERATION:
6% of appraised value of land', together with
l csnt per dnamenel inch of p1pe11ne per line, 1
foot.

PREREQUISITE' TERMS:, ‘FEES AND BXPENSES:
Applicant 15 owner of upland,

STATUTORY AND:- OTHFRePLTFRrNC[S
2. Public Resources Code: Div. 6, Parts 1 § 2.

b, Admlnlstrat1Ve Code” Title 2 Dpv 3,
Arts., l, 2, 10 G 11,

GPHER PERTINENT INFORMATT O

1. This lYease was originaliy issued ii 1970
subject to a Later determlndtmon by the
parties of a method of dete1mﬂn1ng the
final agreed rent. The "ommission” f\original
duvhorzzahlon (Manure Ltem 10, dated
Avgust 26, 1970) also oontamnod a provision
£or the review and resetting a different
ventdl on eash fifth: annlversary of tlhe
lease, lowever, through an oversight, the

a1




CALENDAR TTEM NO. 23 (CONTD)

original lease document did ot contain
the five-year rent review provision as was
authorized originally by the Commission,
The matter of & firm rent was settied

in December 1972 (Minute ltem No. 4,

dated December 21, 1:972) and apain the
rental reyiew provision was inadvertently
omitted from the lease document.

standard and, ‘Division staff lidve now
agreed that the five-year rent review
ckause~wa$:pa&t-oﬂ‘@héworigipnm
authorifation for the lease by the

oo

Cofniid's sion gnd,snould'nowmbecome)a.part

of Lease PRC 4447.1 and have the effecit

#s. ‘though SQCprrowlsionlhad:becn a part of
theé orniginal lease. '

Under the terms of thé lease recommended for
améndment heréin, the pext date for review
and resetting of annual rent will be

Kugist 27, 1977,

Afi: Envd fonmentdl Impact Report s not
requirved for this transdaction in that it
is @4 non-project as defined by exdsting
regulations. Authority: 'PRC 21065 and
14 .Gal: Adm, Gode 15037.

The tetminals are Tocated on lands identified
a$ containing significant environmental =
values under FRC 6370.1, Class g~ -Multiple
Use: However, singe the transaction involves
only a change in the adminigtrative handling
6f the lease dand does not change thé bagic
use of the site, staff ‘has determined that
‘the existing leasc is compatible with
idéntified ervironmental values.

EXHTBI T A. Location Map.
1T 'S RECOMMENDED TH:.T THE COMMISSTON:
1. DETERMINE THAT AN ENVIRONMENTAL TMPACT REPORT HAS NOT BELN

PREPARED FOR THTS ACTIVIFY AS SUGH REPORT 1S NOT REQUIRED

UNDER PHE 'PROVFSTONS ‘UF PRC 21065 AND 14 CAL. ADM. GODE
15037, |

FIND THAT THE AMENDMENT WILL HAVE NO-'SIGNTEFICANT APFECE

‘UpoNfTnﬁ;GnAnncwERmﬁTrcs,IbﬁNT&EmED»PURSUANT TO SEETION

6370, 1, BT SEQ. OF THE PUBLIC RESOURGES CODE.
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AUTHORIZE LSSUANGE TO STANDARD OIL COMPANY OF CALTFORNTA
OF AN AMENDMENT TO LEASE PRC 4497.1 CCYVERING CEBRTAIN
LURREIN DESCRIBED TIDE AND SUBMERGED TAND ADJACENT 70

LL SEGUNDO, LOS ANGELES -GOUNTY, THAT LILL ADD A PROVASION
FOR THE REVIEN AND RESETTING OF ANNUA:. RENT ON EACH

FIFTH ANNIVERSARY OF THE LEASE, AS THAUGH SUCH. PROVISION

HAD BEEN IN EFFECT SINCE THE BEGINNING DATE OF LEASE

PRC 449715 PROVIDED THAT ALL OTHER TERMS AND. CONDLTIONS

OF LEASE PRC 4497.1 SHALL REMATN IN FULL FORCE AND
EFFEGT,




