MINUTE ITEM
This Calendar {tem No....:z_'z..m..
S a _;f_f\lf)ed t;:s I%fihute Ttem
y the State L CALENDAR | i
“(;ommmsmn oy \/%}0«9 571‘}"1" CALENDAR 1TBM

(T atuq
meéting.

, OF AbSlGNMB NT OF IN1EBLST
hDGTN“WON OIL CQMPANY EDGINGTON G PORATION,
PARCEL "A“ 041 CON ", ¢ITY GF LOAG BEACH

gffective » March &8 1972 the City of Lo g Beach,,pursuant 10
the statutory compet ytlve blddlng’procedures and Commission
apxroval, entered lnto a Parcel HA 011 Congract with Ppoyerine
03l Companys Rothschlld 0il company and Bdglngﬁon 0il Company,
d 10 coilectxv Ly as Gontractor) for tho productlon,
and accounting of oil from parcel MA" in the:
\ grantad %1deldnds.

or in any 11
‘dﬁ,ﬁor of the le oT any
rw:.;egest oT oblxg%taons hereunde1
the written consent of,'and subject t‘
as may be prescr;bed by, the City Managem
Manager has obtamned State Land$ Cowm1551on

The EBdgington f 0Ll Company agotiated, the sale of substan~
tially a1l of ts agsets to U ye Plpelxne Gompany, 2

subsidialy of the Pennsyl  C The New bdg:ngton
Coﬁporatlcn the corporate affxiaate oi Buckeye pipeline
Company, 15 aotually acquiring the Ld5angtqn Uil Company
imteéfrests. New Ed?lﬂgtOﬂ ion 1§ quallf:

busingss in Callfornxa as a fo? i rogpalatxo 1nd Wlll change
its name to ”Idglmgton 0il Company, Ing'" upon consummatlon of
the sale. The closing date for the sale 1s August 31, 4976.

The City of Long Beach has pFOVLQGa £he Division with & copy
of the Assignment and Assumvflon Agrccment between Edgington
‘911 Company and New Bdgmn&ton Corpérmtlon, and 8 pider to the
existing falthful perkormance bond in the aggregate prlnctpal
amouniit of $1,000,000, together ¥ with the financial statements
and supplementary xniormatmon rogﬂmdxng the Pennsylvanxa
Company Buckeye leelanc Company angd the Edgington 0il
Company ; Inc

The Pivision w2 reviewed the pxoposcd assignment of interest
and is of the opinion that rhe‘purchasels of Edglngton 0il
Fompany are capabla and can perfonm the oblmgﬂtxons of the
varcel A" 0Ll céntract,

The office of ghe Attorney Gencral has revievied the Assignmént
and Asqum ption Agreement for legdl sufficiency and is oI the
opinion ghat the Commission may approve the subject assignment
of interest.
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IT I8 RECCOMMENDED THAT THE COMMISSION APPROVE. THE GONSENTrOI
THE CITY MANAGER OF THE -CITY, OF LONG BEACH TO A ASSICN THE
INTEREST OF EDCINGKON OIL COMPANY iIN THE ?ARLFL “A” OIL CONTRACT

TO ! NEWAEDGINGTON CORPORAT&ON. ,

BEXHIBIT: A. Assignment and Asaumpt:.un Apreement.
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