MINUTE T1EH ~ 12/28/67

31. AFPROVAL OF ASSIGNMENT OF PRODUCTION PAYMENT, ATLANTIC RICHF.IELD COMPANY,

TRACT NO. 2 AGREEMENT, LONG BEACH UNIT, WILMIWGION OIL FIEID - P.R.0. 3i#55.1
AND %.0. 5200.510.

After consideration of Calendar Item 31 attached, and upon motiox Suly maae
and carried, the following resolubion was adopted:

THE COMMISSION APPROVES THE FOLLOWING DOCUMENTS SUBMITTED BY ATLANTIC RICHFIELD
COMPANY, ALL IN RELATION 10 THE {NIEREST OF ATLANTIC RICHFIELD COMPANY RESULTING

FROM TES EXECURION OF TRACT NO. 2 AGREEMENT, LONG BRACH UNIT, VILMINGTON OTL
FIELD, CALIFORNA:

Y. ASSTIGNMENT AND AGREEMENT, DATED DECEMBER 29, 196?, FRCM ATTANTIC
RI"E*"’ELD COWANY TG DINGY GORPORATION.

SECURITY AGREEMENT, DATED DECEMEER 29, 1967, FROM }’.‘mf“i’ GORPORATION
me MORGEN GUARANTY TRUST COMPANY OF NEW YORK,

GGHSEM OF SURETY BY PACIFIC INDEMNITY COI\EANY FEGARDING D%"IEENTS
1 AND 2 ABOVE.
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CALENDAR ITEM 12/67
3L.

APPROVAL OF ASSIGNMENT OF PRODUCTIION PAYMENT, ATLANTIC RICHFIELD COMPANY,

TRACT NO. 2 AGREEMENT, LONG EBEACH UNIT, WIH‘IING&UON OIL FIELD = P.R.C. 3U55.1
AND W.0. 5200.510.

The Atlantic Richfield Company holds certain oil and gas interests purguant

to "Tract No. 2 Agreement, Long Eeach Unit." Article 19 of this agreement
provides; in part:

"Weither the Contractor nor suy of itg successors or assigns sksil
have the right or power to assign, hypothecate, pledgs, or in any
manner dispose of its rights, privileges or cbligations under this
agreement, or any part thereof, without first cbtaining the wriften
consent ¢2, and subject to such terms and conditions as may be
prescriheﬁ by the State,”

The Atlantic Richfield Company, pursuant lo Article 19, above, has submitted
the following ﬁceume‘nts for Stivise Lands Commission approva.‘i." :

1. Assigament and Agreement, dated Becenber 29, 1967, from Atlantic Riclifield
Cempany tc Bincy Cnrgora*’cion.

2. Seeurity Agreemen’; dated December 29, 1967, £rom Diney Goxporation te
Morgan Guamn‘oy ‘I‘rusis Company of New York.

B Cz:nsen’c to Surety by Paciﬁc Indennity Company regerding documents l and
2 above,

Section 9 of the Agsigrmest and Agraemeﬁt sssures that the documents wili mot
¢hange the working velationship as it now exists ’ae‘hwen Atlantic Richfield
Compery, the State, snd the Long :Beach Umt.

The Office of the Attorney Genersgl has aavise& tha't the Commission may pmperly
gpprove the doeumsnts as subpitted.

IT IS RECOMMENDED THAT THE COMMISSION AFPROVE THE FOLLOWING DOCUMENTES SUBMITIED
BY ATLANTIC RICHFIELD COMPANY, ALL I KELATION TO THE INTEREST OF ATLANTIC

RICHFIELD COMPANY RESULTING I‘ROM ITs EXWCUTION OF TRACT #0. 2 AGREEMENT, LONG
BEACH UNIT, wm&mon OIL FIELD, CQLIFGREK&.

1. ASSIGIZENT AND AGREEMENT, DATED DECEMBER 29, 1967, FROM ATLAWTIC RICHFIELD
COMPANY TO DINCY CORPORATION.

2, SECURITY AGREEMFWT, DATED DECEUBER 29, 1967, FROM DINCY CORPORATION TO
MORGAN GUARANTY TRUST COMPANY OF NEW YORK.

CONSENT OF SURETY BY PACIFIC TNDENITY COMPANY KEGARDING DOCUMENIS 1 AND 2
AROVE.




