MINUTE TTEM 9/25/67

52. APPROVAL OF CONVEYANCE OF PRODUCTION PAYMENT, PAULEY FETROIXUM INC.,
LONG BEACH UNIT, WILMINGTON OIL FIELD - W.O. 5200.503.2.

After consideration of Calendar Item 53 aitached, and upon motion duly made
and vnanimously carried, the followinz resolution was adopted:

THE COMMISSION APPROVES THE FOLLOWING DOCUMENTS SUBMITTED BY THE CITY OF
TONG BEACH, ALL IN REIATION TO THE INTEREST OF PAULEY PETROLEUM INC.
RESULTING FROM EXECUTION BY PAULEY PETROLEUM INC. AND ALLIED CHEMICAL
CORPORATION (AS NONOPERATING CONTRACTOR WITH 10% CONTRACTOR'S PERCENTAGE)
OF CONTRACTORS' AGREEMENT, LONG BEACH UNIT, WILMINGTON OIL FIELD:

" %. CONVEYANCE OF PRODUCTION PAYMENT DATED SEFTEMBER 1, 1967, FROU
PAITEY PETROIEUM INC: 10 PROPERTY HOLDING CORP.

2. SBCUBI‘I‘Y AGmMEI\IT , MORTGAGE, DEED OF ﬁIRUST, AND ASSIGMENT DATED -
: SePrMERE -1, 1967, l‘k{OM' PROPERTY nuw.mu GORP, TO ALVIN C. JUm\nO‘W
AS TE%TSLL&‘ \

3. CONSENT OF SURETY BY AMERICAN CASUALTY COMPANY or BEADING,
PENNSYLVANIA, KEGARDING DOCUI\GENTC' 1 AND 2, ABOVE.

h. ATPROVAL OF ALLIED CHEMICAT, coarommmm, REGARDING nocmms 1
AND 2, ABOVE,

H{E APPROVAL OF THE DOCUM.:MS SHALL T SUBJECT TO TKEIR CGHCURRENT APPROVAL
BY THE CITY MANAGER OF 'THE CITY OF LONG BEACH.

Attachment
Calenaar Iten 53 (2 papes)




CALENDAR ITEM

55.

APPROVAL OF CONVEYANCE OF PRODUCTION PAYMENT, PAULEY PETROLEUM INC.
IONG BEACH UNIT, WILIMINGTON OIL FIELD - W.0. 5200.503.2.

Paulkey Petroleum Inc. and Allied Chemical Corporation hold the nonoperating
contract for a 10% undivided share of the Contractor's Agreement, Long
Beach Unit. Article 25 of the Contvactor's Agreement provides, in part:

"None of the Contractors nor any of their success.rs or assigns
shell have the right or power to assign, hypothecate, pledge, or
in any manner dispose of its rights, privileges or obligations
under this agreement, or any part thereof, without first obtalning
the written consent of, and subject to such icrms and conditlons as

nay be prescribed by, the Tity ﬁanager, with the approval of the
State",

The City of Long Beach, pursuant to Arta.c}.e 25, above, has submitted ’che :
following documents for State Lands Commission spproval:

1. Conveyénce of Production Payment, dated September 1, 1967, from Pauley
: 'Pe‘brolem Inc. to Prbperty Holdj;t’zg Gorp.

2, Secim%y Agreemenc, Mortgage » Deed of Tms*h and Assignment, dated

*  Septenber 1, 1967, from Property Holdmg Co::p. m Alv:;.t: C. Johnsoun,
as Trustee.

%. Consent of Survey by American Casualty Company of Reading, Pennsylvama,
regax&mg decmnents 1 end 2, above.

L. Approval of Allied Chem:.ce.}_ Coxporation, regarding documents 1 and 2,
above.

Section 1% of the Conveyance of Producticn Payment assures that the doc~
uments will not change the working. relstionship as it aow exitsts belween
Pauley Petroleum Ine. and Allied Chemical Corporation, ’che State; the
City, amd the Long Beach Unit.

The 0ffice of the Attorney Genersl has advised that the Conmission may
properly approve the documents as submitied.

IT IS RECOMMENDED THAT THE COMMISSION APPROVE THE FOLLOWING DOCUMENTS
SUBMITTED BY THE CITY OF LONG BEACH, ALL T RELATION TO THE INTFREST OF
PAULEY PETROLEUM IHC. RESULTING FROM EXECUTION BY PAULEY PETROLEUM INC.
AWD ATIIED CHEMICAL CORFORATION (AS NONOPERATING CONTRACTOR WITH 10%
CONTRACTOR'S PERCENTAGE) OF CONTRACTORS® AGREEMENT, LONG BEACH UNIT,
WILMINGTON OIL FIELD:

A 39, 4h, 68
:Si 32, 37 -




CALZDAR ITEM 53, (CONTD.)

CONVEYANCE OF PRODUCTION PAMENT DATED SEPTEMETR 1, 1967, FROM PAUTEY
PETROLEUM INC, TO PROPERTY HOLDING CORP. ’

SECURTTY AGREEMENT, MORTGAGE, DEED OF TRUST, AND ASSIGNMENT DATED
SEPTEMBER 1, 1967 : FROM PROPERTY HOLDING CORP. TO ALVIN C. JOHNSON,
AS TRUSTEE.

CONSENT OF SURETY BY AMERICAN CASUALLY COMPANY OF READING, PENNSYLVANIA,
REGARDING DOCUMENTS 1 AND 2, ABOVE.

L. APPROVAL OF ALLIED CHEMICAIL CORPORATION, REGABDING DOCUMENTS 1 AND 24
ABOVE.

THE APPROVAL OF THE DOCUMENTS SHALY, BE SUBJECT TO THEIR CONCURRENT
LPPROVAL BY THE CITY MANAGER OF THE CITY OF LONG BEACH.






