MINUTE ITEM 8/8/66

22, PROPOSAL OF CITY OF IONG BEACH TO EXPEND TIDELAND OIL REVENUES FOR
PURCHASE OF TWO BEACH LOTS IN EAST BFACH AREA OF CITY OF LONG BEACH -
L.B.W.Q. 10,23k

After consideration of Calendar Item 1h attached, and upon motion duly made
and unanimously carried, the following resolution was adopted:

THE COMMISSTON DETERMINES THAT THE EXPENDITURE OF APPROXIMATELY $85,000 BY
THE CITY OF LONG BEACH FROM ITS SHARE OF TIDELAND OIL REVENUES, AS PROPOSED
TN ITS LETTER DATED JUNE 1k, 1966, FOR THE PURCHASE OF BEACH LOTS 11 AND 12,
BIOCK 45, RECUSDIVISTON oF PART OF ALAMITOS BAY TOWNSITE AT 5420 E. OCEAN
BOULEVARD IN THE CITY OF LONG BEACH IS IN ACCORDARCE #ins THE PROVIZTONS QF
CHAPTER 138, STATUTES OF 196k, 1ST EXTRACRDINARY SESSION; SAID DETERMINATION

MEITINTEAT
SHUIAN A

IS SUBJECT TO THE CONDITION, HOWEVER, THAL Wil FURCHASE CONFORMS IN
DETAILS T0 THE 'NFORMATION HERETOFORE SUBMUTTED TO THE CCMMISSION.
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8/8/66

1.

PROPOSAL OF CITY OF LONG BEACH TO EXPEND TIDELAND OIL REVENUES FOR PURCHASE
OF 'TWO BEACH LOTS IN EAST BEACH AREA OF CITY OF LONG BEACH - L.B.W.O0. 10,23k.

On June 14, 1966, the City of Long Beach, through the Office of the City
Attorney, filed a letter of intent to expend s portion of its share of tide-
land oil revenues in the amount of $85,000, pursuvant to the authority of
Chapter 138/64, 1st E.S., for the purchase of tiwo beach lots between 5hth
Place and Isthmus Place in the City »of Long Beach. With his letber of June 1k,
1966, the City Atbtorney transmitted a copy of an appraisal report on the prop-
erty ss made by a member of the American Institute of Real Estate Appraisers.
(Refer to Exhibits YA", "B", and "C" for location and description of the lots.)
The amoéunt of the proposed purchase price has been reviewed by the staff, with
the conclusion that it represents the fair market value of the property.

The City, in its letter of June 1%, 1966, specified Section 6(f) as the par-
ticular subdivision of Chapier 138 that it deems eppliceble to an authoriza-
tion of the work. Section 6(f) of Chapter 138, Statutes of 1964, lst E.S.,
is repeated hereinafter for the information and convenience of the Commission.

"See. 6. The Legislature hereby finds that the remaining oil
revenue hereinsbove allocated to the City of Iong Beach is needed
and can be economically utilized by said city for the fulfillment
of the {rust uses and purposes described in said acts of 1911,
1925 and 1935, and described as follows in this act, which are
hereby found to be matbters of state, as distinguished from local,
interest and benefit.

(f) The acquisition of 3}ro:ger*by or the rendition of services
reagonabily ﬁéﬁﬁeﬁ(ﬁ?{ “to The carrying out of the foregoinz useg
and purooses.®

7T IS RECOMMENDED #AT THE COMMISSION DEIFRMINE THAT THE ENPENDITURE OF
AFTROXTMATELY $85.060 BY THE CITY OF LONG BEACH FROM ITS SHARE OF TIDE

OIL REVENUES, AS PROPOSED IN ITS IETTER DATE® JUNE 1k, 1966, FOR THE E?URUHASE
OF BEACH IOTS 11 AND 12, BIOCK 49, RESUBRDIVISION OF PART OF ALAMITOS BAY ’
TOWNSITE AT 5420 E. OCEAN BOULEVARD IN THE CITY OF LONG BEACH IS IN ACCORD-
ANCE VITH THE PROVISIONS OF CHAPTER 138, STATUTES OF 196k, 1ST EXTRAORDINARY
SESSION; SATD DRETERMINATION TO BE SUBJECT TO THE CONDITION, HOWEVER, THAT THE
PURCHASE CONFORMS IN ESSENTIAL DETATLS TO THE INFORMATTION HERETOFORE SUBMITTED
TO THE COMMISSION.






