MINUTE TTEM 6/15/66

8. PROPOSED OIL AND GAS IEASE, SUBMERGED IANDS, SANTA EAREARA COUNTY -
W.0. 6095 (PARCEL 39), P.R.C. 3498.1.

s

After consideration of Supplemental Calendayr Iiem 7 5% cached, =nd upon motion
duly uade and uvnanimously carried, the following resclution vaz adogbed:

THE COMMISSION ACCEPTS THE BID MADE BY STANDARD OIN, COMPANY OF CALIFORNIA AND
HUMBLE OIT & REFINING COMPANY ON JUIE 1, 1966, AND AUTHORTZES THE EXEGUTIVE
OFFICER TO JSSUE AN OTL AND GAS IEASE TO THE AFORESATD BIDDER FOR APPROXIMATELY
1,165 ACRES OF SUBMERGED 1ANES DESIGNATED AS W.O. 6095 (PAUCEL 39), IN SANTA
BARBARA COUNTY, AS DRTATLED IN THE NOTICE OF INIENTION, H.O. 6095, PUBLISHED
APRTL 6, ¥9FF, aND APRIL 13, 1966. THE CASH-BONUS PAYMENT 1N CONSIDERATION OF
1SSUANCE OF THE LEASE IS TO EE $203,115.00 AS OFFERED IN THE BID.

Attachment , )
Suppiementel Calenday Item T {2 pages)
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SUPFPLEMENTAL CALENDAR ITEM

Frai

{s

ZROPCTED OIL AND GAS LEASE, SUBMERGED TANDS, SANTA BARBARA COUNTY - W.
l“. ‘j’:ﬁ&»m ,}Q ) » -

On June 1, 1966, two bids were received in response to a published Notice of
Intention of the State Lands Commission ¢o enter into a lease for the extrretion
of o0il and gas from approximately 1 ,165 acres of submerged lands designated as
W.0. 6095 (Parcel 39), Santa Barbars County. This offer was authorized by the
Commission on March 31 , 1066 (Minute Ttem 33, page 12,450).

The bids submitted were reviewed By the staff as to technical sufficiency and
economic factors. The office of the Attorney General reviewed the highest bid,

submitted by Standard Oil Gcmpany of Celifornia and Husible 0il & Refining
cOmv-u'ﬁ&'!:" az\ﬂ ﬂwi-armi hgé‘;

AhB, W W

A, That the Commission has complied with the proce&m:al regﬁrements of
“ law, .

B, That the bid submitted conforms with:

1. The bid requirements as specified in the proposé.ls of the Commission;

2. The appiicabl:e provisions of law; and
3. The rules and regulations of the Commissfon,

A summary tsbulation of the bcnus-paymen*& of:ﬁ‘ers received pursuant to the lease
propasal is attached as Exhibit A,

IT 18 RECOMMENDED THAT THE cowxs:»:tew ACCEPT THE BID MATE BY STANDARD OIi
COMPATY OF CALIFORNIA AND HUMBLE OIL & REFINING COMPANY ON JUFE 1, 1966, AND
AUTIORIZE THE EXECUTIVE OFFICER TO ISSUE AN OIL AND GAS LEASE TO THE AFORESATD
“BIDIER FOR JSPPROXTMATELY 1 ,165 ACRES OF SUBMERGED LANDS DESIGNATED AS V.0. 6093
{PARCEL 59}, DY SANTA BAH&ARA COUNTY, AS DETAILED IN THE NOTICE OF INTENTION,
W.0. 6095, PUBLISHED APRIL §, 1966, AWD APRIL 13, 1966. THE CASH-BONUS PAYHENT
égE cggzb \TION OF ISSUANGE OF THE LEASE IS TO BE $203,115.00 AS OFFERED IN

Attochment
Bxhibit "A"
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EXHIBIT "A"

SUMMARY

Parcel 39

Cash_—;Bonus Offe;'
$203,115£00

Bidder

Standard Oil Company of California and
Hunble 0il & Refining Company
Atlantic Richfield Company and 76,116.00
‘Mobil Oil Corporation
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