MINUTE TTEM 5/26/66

L5, PROPOSED OIL AND GAS LE‘ASE TIDE AND SUBMERGED LANDS, VENTURA COUNTY -
.0. 6070 (PARCEL 3k), P.R.C. 3h90,1.

After consideration of Calendar Item 42 attached, and upon motion duly made
and unanimously carried, the following resolution wae adopted:

THE COMAISSION ACCEPTS THE BID MADE BY MOBIL OTI CORFORATION AND UNION OIL
COMPANY OF CALIFORNIA ON MAY 19, 1966, AND AUTHORIZES THE EXECUTIVE OFFICER

TO ISSUE AN OIL AND GAS IEASE T0 THE AFORESAID BIDDER FOR APPROXTMATELY

5,305 ACKES OF TIIE AND SUBMERGED LANDS DESIGNATED AS Y.0. 6070 (PARCEL 34),

IN VENTURA COUNTY, AS DETAILED IN THE NOTICE OF INTENTION, W.0. 6070, PUBLISHED
MARCH 8, 1966, AND VMARCH 15, 1586, THE CASH-BONUS PAYMENT IN CONSIDERATION OF
Issumm or ‘13811 IEASE IS T0 EE $234,030.00 AS OFFERED IN THE BID.

_Attachment
Calendar Ttem ILE (1 page)




SUPELEMENTAL CALENDAR ITEM
L2, 5/6

PROFOSED OIL AND GAS IEASE, TIDE AND SUEMERGED LAUDS, VENTURA COUNTY -
1.0, 5070 (PARCEL 3h).

On May 19, 1966, one bid was received in response to a published Notice of
Intention of the State Lands Commission to enter into a lease for the extrac-
tion of oil and gas from approximately 5,305 acres of tide and submerged lands
designated as ¥.0. 6070 (Parcel 34), Ventura County. This offer was authorized
by the Commission on March 1, 1966 (Minute Ttem L0, page 12,322),

The bid submitied was reviewed by the staff as to technical sufficiency and
economic fackors. The office of the Attormey General revieved the bid sub-
mitted by Socony Mobil Oil Company, Inc., and Union Oil, Compezny of Celifornis
and determined:

A, That %he Commission hes complied with the procedural requirements of law;

B. That the bid submitted conforns wita. .

e T

1. The bid reqafrémert a8 specz.fz.ed in the proposals of the Comaission;
2, ‘The applicable provisions of Janr; anri
3. The rules and regulations of‘ the Commission.

The caom-'bonus payment offered in the bid by Socony Mobil Oil Company, Inc.,
and Union Oil Coxpeny of Gallfernia. is $234,030.00.

Official notice has been received from Mohil that effective lay 18, 19456,
the corporate name was changed Trom Socony Mobil 0il Compeny, Inc., to Hobil
0il Corporation. |

IT IS FECOMMENDED THAT THE COMMISSION ACCEPT THE BID MADE BY HOBIL OIL
CORTORATION AND UITOW OIL CCMPANY OF CSLIFORWIA OF MA, 19, 1965, AND AUTHORIZE
THE EXECUTIVE OFFICER TO ISSUE AN OIL AND GAS IEASE TO TNE AFORESATD BIDDER

FOR APPROXIMATELY 5,305 ACRES OF TIDE AVD SUPMERGED LANDS DESIGNATED AS

1.0. 6070 (PARCEL 3k), ~I1 VENTURA COUNTY, AS DETATIED IN THE IOTICE OF INTENTION,
W.0. 6070, PUBLISHED MZNOH 8, 1966, AD MARCH 15, 1966. THE CSSH~BONUS PAYMENT
IN CONSIDERATION OF ISSUANCE OF THE IEASE IS TO BE $234,030.00 AS OFFERED IN
THE BID.
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