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MINTJrE ITEM 

25. .ASSIGNMENT OF M.CN.liiRAL EXTRAc·rION LEASE P.R.C. ll.~, INYO COUN'l'Y; SIERRA 
TALC COMP.ANY TO CYPRUS MINES CORPORATION • W.O. 5246. 

After consideration of Calendar Item 4 attached, and upon motion duly made 
and una~imously carried, the following resolution was adopted: 

THE EXECTJrIVE OFFICER IS AtJI'HORIZED TO APPROVE THE ASSIGNMENT OF MINERAL 
EXTRACTION LEASE P.R,C. 11.2 FROM SIERRA TAU~ COMPANY, A CALIFORNIA 
CORPORATION, TO CYPRUS MINES CORPOPATION, A l~W YORK CORPORATION. ALL 
TEBMS, CONDITIONS AND PERFORMANCE REQUIREMENTS UNDER THE LEft.BE ABE TO 
~AIN IN FuLLFORCE AND EFFECT • 

Attachment 
·Calendar Item 4 ( 1 page) 
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CALENDAR ITEM 

4. 

ASSIGI~MENT OF MINERAL EXTRACTION LEASE P. R .C • 11. 2, INYO COUUTY; BIERRA ~rALC 
COMPANY TO C.YPRUS . MINES CORPORATION - W .O. 5246. 

On February 25, 1942, Mineral Extraction Leaee P.R.C. 11.2 on State school 
land was issued to Sierra Talc Company, pursuant to competitive public bidd:ing 
in aecorda.u.ce with Division 6 of the Pubiic Resources Code. The lease covers 
the 40 a~res of land inciud.ed :i,.n the SE1;- of NE~ of Secticn 36, T. 18 s., 
R. 39 E., M.D.B.& M. 1 Inyo County. 

An application has been submitted by Sierra Talc Company for approval of the 
assignment of Lease P.R .. C. ll.2 to Cyprus Mines Corporation. S-.;ction 2 N of 
the lease provides th~t it may not be assigned without the prior written 
cons~ut of the Commis~ion. · 

The bond opligatlons required by the lease ~J.&Ve been met by the ~&s ignee, &nd 
a form of assignment b,as been executed by ~a~rra Talc Company, ass.ignor, anti 
Cyp:ru.s- Mines Cm:poratiqn, ass.ignee, The annual rental for the lease year 
endip.g.Februe.ry 25, 196$, anq tqe $5 stat~tory filing fee have been paid. 

IT IS RECOMMENDED THAT THE COMMISSION AUTHORIZE TBE EXECUTIVE OFFICER i]:Q 
APl?ROVE THE ASSIGNMENT OF MINERAL EXTRACTION I.EASE P.R.C .• U.2 ~OM SIE$RA 
TALC COMP.ANY I A CALI:&'ORNlA CO..WOBATION, TO CYPRUS MINES CORPORATION, A N'EW 
YORK CORPOBAll'IOM.. ALL TF . .I~MS,, QO?IDITlONS AND PE.IfrYJRJ'\:lANCE REQUIRl?JvlENTS UNDER 
THE LEASE ABE TO :REMAIN IN WLJ~ FORCE ~ EFFECT .. 
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