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MINUTE ITEM 

14 REQUEST FOR DEFERl4ENT OF DRILLING REQUIREMENTS, P.R.C. 2725.1, SANTA 
BARBARA COUNTY; TEXACO INC. - W.O. 5355. 

After conside:ration of Calenda.:r- !tem 8 attached, and upon motion duly made 
and unti.ni!llously carr-ied, the :following resolution was adop·'.;ed: 

THE EXECUTIVE OFFICER IS AUTHORIZED TO GRANT TO TEXACO INC. , A DEFERf1ENT OF 
DRILLING REQUIREMENTS UNDER on., AND GAS ~SE P.R.C. 2725.1 THROUGH JULY 24, 
1~65. ALL OTHER TEBMS AND CONDITIONS OF THE LEASE ARE TO REMAIN IN FULL 
FORCE .ANr EFFECT. 

Attachment 
Calendar Item 8 (1 page) 
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CAIENDAR ITEM 

8. 

REQUEST FOR DEFERMENT OF DRILLING REQUIREMENTS, P.R.C. 2725.1, SANTA BAR:S.ARA 
COUNTY; TEXACO INC. - W.O. 5355. 

State Oil and Gas Lease P.R.C. 2725.i, containing 4,250.14 acres of tide and 
subl!lerg~d lands in Santa Barbara County, "Was issued on May 4, 1961, to Texaco 
I~c., pursuant to competitive public bidding. 

Under the terms of the lease, the lessee was not required to commence opera
tions for the drilling of a well until 11.ia.y 4, 1964. However, the lessee 
commenced drilling operations on July 18, 1961, and thereafter diligently 
conducted drilling operations on the leased lands until March 26, 1964; this 
fulfilled the drilling requirements through July 24, 1964. During this period 
twenty :wells were drilled, all from a floating drilling barge-. Two were dry 
holes, and 18 we~e completed as producers. The Commission on May 28, 1964 
(Minute Item 21, page 9966), granted a de£erment of drilling requirements 
under the lease from July 25, 1964, through January 24, 1965. During the 
period of this deferment, one more well ya~ driiled and abandoned. 

An application has been received from Texaco Inc .. ; requer.;ting a deferment of 
drilling requirements for nine montns from December 30_, 1964. 

The le.see has followed the drilling of the last well with a highly special
ized seismic survey w~ich consisted of the shooting of 34 miles of new line. 
Actual shooting was completed on Septembe~r 17, 1964. Because of the rela
tively new computer techniques used to interpret the 4ata,. the lessee antici·
pates that several months will be required to complete the analysis of results 
and to formulate a program for further exploratory drill~ng. 

In conformance with current Commission practice of granting deferments for 
periods not in excess of six months, 

IT IS RECOMMENDED THAT THE COMMISSION AtrrHORIZRTHE EXECUTIVE OFFICER TO GRANT 
TO TEXACO INC., A DEFERMENT OF DRILLING REQUIREMENTS UNDER OIL AND GAS LEASE 
P.R. C. 2725 .1 THROUGH JULY 21+, 1965. ALL CJ.rHER TEfil/.S AND CONDITIONS OF THE 
!EASE ARE TO REMAIN 1N FULL FORCE AND EFFECT~ 
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