
, ,, 

,_ ') 

'_,,,1 

v • 

,· 

... ,, , 
" ' ? 

0 

.,~ 

~·~·" ,,. ,() 
' ,. 

;. . ". 

, :> 

. . / 

·" 

- -':'..~~=:/-:-.;:--:-- _:-:._:::'"..:-==:_-:-==--7'.:---:..-;:...::~;;;::-6-;; ---=--=-~.,-;:'~~-,,~~~:_-- _;;=-~~-=...-~~;;--~~:~:~~-~ f,,~.,_---.~ .. -::--- ,-=-~~--~--:-::::~ ';: - .--·~"'=-=---~~~>;- ::m •, ~--, ..-.-. 

,,._ ._, ' o(.., • • ,~ - - ' 

> ~· 

·--;---~...------........;..,-._7 __ ,. __ ...._ __ ~--~·~·,.__,, __ _,_ __ • _________ & ____ i_n_,_, __ ~_.,;..~r~.~-·------------·-=•-o-'1s~'~ 

MINUTE ITEM 

12. REQUEST FOR PARTIAL ASSIGNMENT, LEASE P.R.C. 426.1, ORANGE COUNTY; 
SIGNAL OIL AND GAS COMPAHY TO PAULEY PETROLEUM INC., EDWIN W. PAULEY, JOHN B. 
l1!1LIOTT, JOHN C. ELLIOT.r, HENRY H. CLOCK, JOHN G. CLOCK, MAUDE H. CLOCK, .AND 
R. A. WAES'IMAN .. W.O. 5379,, 

After considera+.ion of Calendar Item 16 attached, and upon motion duly made 
and unanimously carried, the followine- resolution was adopted: 

THE EXECUTIVE OFFICER IS AUTHORIZED 'ID APPROVE THE ASSIGNMENT BY SIGNAL OIL 
AND GAS COMPANY OF UNDIVIDED INTERESTS IN ST...l\TE OIL AND GAS LFASE P, R. C. 
426.1 TO EACH OF THE FOLLOWING: PAt'LEY PETROLEUM me., ~WIN w. PAOI$Y, 
JOHN B. ELL:J;OT.r~ JOHN Co $LLIOTT, HENRY H. CtiOCK, JOHNG. CLOCK, MAUDE H. 
CLOCK, AND R. A. WAES'J;M.411. THE ASSIGNEES ABE ~O BE BOUND BY THE TERMS OF 
THE LEASE TO THE SAME EX:IENT.AS THE ORIGiNAL LESSEE. 

Attachment 
Calendar Item 16. ( 1 page) 
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CALENDAR ITEM 

16. 

RE~ST FOR PARTIAL ASSIGNMENT, LEASE P~R=O~ 426.l: ORANGE COUNTY; SIGNAL 
OIL AND GAS COMPANY TO PAUIEY PETROIEUM INC., EDWTI'i W. PAUIEY, JOHN B. 
ELLIOTT, JOHN C. ELLIOTT, :aENRY H. CLOCK, JOHN G. CLOCK, MAUDE H. CLOCK, 
AND R. A. WAESTMAN - W .o. 53~{9. 

Signal Oil and Gas Company, a Delaware corporation, is the o~mer of the 
100~ ~rorking interest in State Oil and Gas Lease f .-rl.O. 426.1, issµed on 
February 10, 19501 to said company pursuant to competitive public bidding in 
a.ccqrdance with Division 6 of the Public Resources Code.. An application 
has been received from Signal Oil and Gas Company for approval of the 
assignment of an undivided interest in Lease P.R.C. 426.l to ea~h of the 
following: Pauley Petroleum Inc., Edwin W. Pauley, John B. Elliott, 
John c. Elliott, Henry H. Clock, John G. Clock, V:a.ude H. Clock, and 
R. A .. Waestman. 

The lease provides for the assigQment ,of intere~ts in the lease, with the 
approval of the State, to corporations or individua_is pos~essing the 
qualifications required by the Public Resources Code. The aforementioned 
assignees have submitted ev~dence sho~i~g that they possess the qualifica­
tions ne~essa.ry to sat:j.sfy the Code requirements. The bond requirements 
of the lea~e have been fulfilled l>Y tha assignees. The form of assignment 
has been executed by- Signal Oil and Gas .Company and tne_assignees. Statua­
tory filing fees have been pai~ by the a~plicants. 

IT IS RECOMMENDED THAT '!!BE COMMISSION AUTHORI2'..E THE EXECUTIVE OFFicER TO 
APP.aOVE 'THE ASSIGNMENT BY SIGNAI, OIL AND GAS COMPANY OF UNDIVIDED INTERESTS 
IN ~ATE OIL AND GAS !EASE P.R.C. 426.1 fO .clACH 015' 'l!HE FOLLOWING: PAUJ.EY 
FETRO~UM INC., EDWIN W. PAUI.EY, JOHN :s·. ELLJ:Oi'T, JOHN C-. ELIJO'J;l'_,. HEMRY R. 
CLOCK, JOHN G. CLOCK, MAUDE H. CLQC'.te, AND R. A. WAF..BTMAN.. '.£:BE ASSIGNEES 

--,-::: 

ARE TO BE :SOUND BY THE TERMS OF THE IEASE 1!0 T:RE SAME EXTEMT AS THE ORIGINAL 
IESSEE. _:p . ; 
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