
~- ,;~~. 
() 

o· 

J) 

ti~»' 
•. 

»·(i 
;· ! 

, .. . _, 

•,I' 

Q, 

0 . 
, 

MINUTE ITEM 

11. REQUEST FOR PARTIAL ASSIGNMENT, LEASE P.R.C. 425.1, ORANGE COUNTY; 
SIGNAL OIL .AND GAS COMPAN"! TO PAULEY PETROLEUM INC. , EDWIN W. PAULEY, JOHN B .. 
ELLIO'IT, JOHN C .. ELLIOTT, HENRY H. CLOCK, JOHN G. CLOCK, MAUDE H. CLOCK, 
R. A. WAES~ - W .. O. 5381~ 

After consideration of C~endar Item 15 attached, and upon motion duly made 
and unanimously carried, the following resolution was adopted: 

'TIIE EXECUTI.VE OFFICER IS AUTHORI~:ED TO APPROVE THE ASSIGNMENT BY SIGNAL OIL 
AN1J ·GAS COMPANY OF UNDIVIDED INTERESTS IN STATE OIL AND GAS LEASE P.R. Co 
4~5.1 TC EACH o~ THE li'OLLOWTI~G: PAULEY PETROLEUM INC.' EDWIN vT. PAULEY, 
JOHN B .. ELLIOTJ.1, JOHN C!' ~IOTi1, HENRY H" CLO(,'K, JO;HN G .. CLOCK, MAUDE H. 
CLOCK, AND R. A. WAESTMAN. THE ASSIGNEEC. ARE TO BE BOUND BY THE TERMS OF 
THE LEASE TO THE SAME EXTENT AS THE ORIGINAL ~cE~iSEE. 

Attachment 
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CAIENDAR ITEM 

15. 
REQUEST FOR PARTIAL ASSIGNMENT, LEASE P.R.C. 425.1, ORANGE COUNTY; SIGNAL OIL 
AND GAS COMPANY TO PAULEY PETROIBUM INC., EDWIN W. PAUIEY, JOHN B. ELLIOTT, 
JOHN C. ELLIOTT, HENRY H. CI.OCK, JOHN G. CLOCK, MAUDE H. CLOCK, IL A. WAESTMAN 
- w.o. 5381. 

Signal Oil and Gas Company, a Delaware corporation, is the owner of the lOOi 
vorking interest in the State Oil and Gas Lease P.R.C. i..25.1, issued on 
February 10, 1950, to said company pursufln.t to competitive public bidding in 
accordance with Division 6 of the Public Resources Code. An application has 
been received from Signal oii and Gas Company for approval of the assignment 
of an undivided interest i~ ~ease P.R.C. 425.1 to each of the following: 
Pauley Pet~oleum :tnc.1 Edwin W. Pauley, John B. Elliott, John C. Elliott, 
Henry ff.. Clock, Jopn G. Clock, Maude H. Clock,. and R. A. Waestmrgl. 

The lease provide~ for the assignment of 5.nterests in the lease, with the 
approval of the s1~a.te, to corporations or individuals possessing the quali
fications requixed by· the Public Resources Code.. Tlie aforementioned assignees 
have submitted evidence showing that they possess the qualifications necessa-ry 
to satisfy the Code requirements. The bond requirements of the lease have been 
fulfilled by the ~ssignees,, The form of assignment has been executed by 
Signal Oil and G~s Company ~d the assignees. Sta.tu.tory filing fees have been 
pa.id by the applicants. 

IT IS RECOMMENDED THAT TB'J COMMISSION AUTHORIZE THE EXECUTIVE OFFICER TO 
APPROVE THE ASSIGNMENT BY SI3NAL OIL AND GAS COMPANY OF UNDIVIDED INTERESTS 
IN STATE OIL AND G'AS. IBA~ P.R.C. 425.i TO EACH OF THE FOLIDWING: PAULEY 
PETROLEUM INC ... , EDWIN W. PAUIEY, JOHN B. ELLIO'i.r1 JO~ C. ELLIOTT, HENRY H. 
CIOCK,, JOHN G. OtoCK, MAUDE H·. CIDCK, ANP R. A. WAESTMAN. THE ASSIGNEES ARE 
TO BE :SOUND BY THE TERMS Of THE !EASE 'I'O THE SAME EXTENT AS THE ORIGINAL 
LESSJ?,'E. 
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