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8. PROPOSED OIL AND GAS LFASE, TIDE AND SUBMERGED LANDS, SANTA BARBARA <
COUNTY - W.0. 4510 (PARCEL 10A), P.R.C. 2035.1.

T After consideration of Calendar Item 11 attached, and upon motion Guly made
; and unenimously carried, the following resolution was adopted:

IN ACCORDANCE WITH THE PROVISIONS CF DIVISION 6 OF THE PUBLIC RESOURCES CODE,
THE COMMISSION ACCEPTS THE QUALIFIED BID MADE BY TEXACO INC., A DELAWARE o
CORPORATION, ON OCTOBER 18, 1962, AND AUTHORIZYS THE EXECUTIVE OFFICER TO
ISSUE AN OIL AND GAS LEASE TO THE AFORESATD BIDDER, FOR THE &,250.14-ACRE
PARCEL OF TIDE AND SUEMERGED TANDS IRSIGNATED AS W.0. 4510 (PARCEL 104),

SAWTA BARBARA COUNTY, AS DETATLED IN THE NOTICE OF INTENTION, W.0. k510,
PUBLISHED AUGUST 14 AND AUGUST 21, 1662, THE CASH-BONUS PAYMEWT IN CONSIDERA-
TION OF ISSUANCE OF THE LEASE IS 70 BE $107,100.

Attachment
Calendar Ttem 11 (1 page}
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CAIENDAR ITEM
11.

PROFOSED OIL AND GAS IFASE, TIDE AND SUBMERGED IANDS, SanTA BARBARA COUNTY -
W.0. 4510 (PARCEL 10A).

On Octcber 18, 1962, one bid was received in response to & published notice
of intention of the State Lands Commission to enter into a lease for the
extraction of oil and gas from 4,250.1L acres of tide &nd submerged lands,
designated as W.0. 4510 (Parcel 10A), Santa Barbara County. " This offer was
authcrized by the Commission on July 19, 1962 (Minute Item 5, page 8169).

The one bid submitica was reviewed dy the staff as to the technical suffi-
clency aend related economic factors. The office of the Attorney General
reviewed the bid, submitted by Zexaco Inc., a Dslaware corporation, and
debermined:

A, That the commission has complied with the procedural requirements of

lay: aad
B. That the bid submitted conforms vith:
1. The bid requirements specified in the proposal of the Commission;
2. The appliceble provisions of law;
3. The rules and regulations of the Commission.

The cash-bonus payment offered in the bid by Texaco Inc., a Delavare corpo:atiowu,
was $107,100,

IT IS RECOMVENDED TRAT, IN ACCORDANCE WITH THE PROVISIONS OF DIVISION & OF
THE FUBLIC RESOURCES CZDE, THE COMISSION ACCEPT THE QUALIFIED BID MADE BY
TEXACO INC., A DEIAWARE CORFORATION, ON QCTOEER 18, 196z, AND AUTHORIZE THE
EXBCUTIVE OFFICER TO ISSUE AN OIL AND GAS IEASE TO THE AFORESAID BIDDER, #OR
THE b,250.14%-ACRE PARCEL OF TIDE AND SUBMERGED LANDS DESIGNATED AS W.0. L5510
(PARCEL 104}, SANTA BARRARA COUWTY, AS DETAIIED IN THE NOTICE OF INTENTION,
W.0. 4510, FUBLISHED AUGUST 14 AUD AUGUST 21, 1962. 3HE CASH-EONUS PAYMENT
YN CONSIDERATION OF ISSUANCE OF THE IEASE IS TO EE $107,100. .
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