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18. PROPOSED OJL AND GAS LESSE, TIDE AND SURMERGED LANDS, SANTA BARBARA L
COUNTY ~ W.0. 4490 (PARCEL OA), P.R.C. 2933.1.
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After consideration of Calendar Item 1k attached, and upon motion duly mede
and unanimously carried, the following resolution was adopted:

Co- a8 e

S IN ACCORDANCE WITH THE PROVISIONS OF DIVISION 6 OF THE PUBLIC RESOURCES COILE,
i i THE COMMISSION ACCEPTS THE HIGHEST QUALIFIED BID, MADE BY PHILLIPS PETROLEUM
PR COMPANY, A DEIAWARE CORPORATION, AND PAULEY PETROLEUM INC., A DELAWARE

g CORPORATION, ON SEPTEMBER 20, 1962, AND AUTHORIZES THE EXECUTIVE OFFICER TO
ISSUE AN OTL AND GAS LEASE TO THE AFORESATD BIZOERS FOR THE 4,250.14-ACRE
PARCET, OF TTDE AND SUBMERGED LANDS DESIGNATED AS W.0. Lhoo (PARCEL 0A), IN
SANTA BARBARA COURNTY, AS DETAILED IN THE NOTICE OF INTENTION, W.0. 4490,
PUBLISHED AUGUST T AND AUGUST 1k, 1962. THE CASH-BONUS PAVMENT IN CONSIDERA-
TION OF ISSUANCE OF THE LEASE IS 10 BE $6,100,000 AS OFFERED IN THE BID.
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Attachment
Calendar Item 1k (2 pages)
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e CALENDAR ITEM LR
1b.
o PROPOSED QI AND GAS LEASE, TIDE AND SUEMERGED LANDS, SANTA BARBARA COUNTY - &
W.0. 4490 (PARCEL 9A), P.R.C. 2933.1.
. On September 20, 1962, two bids were received in response to & published 5

Notice of Intention of the State Lands Commission to enter into a lease
for the extraction of oil and gas from %,250.1h acres of tide and submerged
iands, designeted s W.0. 4490 (Parcel 9A), Santa Burbara Courty. This
offer was authorized by the Commission on July 19, 1962 (Minute Item 4,
page 8167).

A1l bids submitted were reviewed by ‘the staff as to technicel sufficiency

and. economic factors. The office of the Attorney General reviewed the
highest bid, submitted by Phillips Petroleum Company and Pauley Petroleum Ine,
and determined: ‘

A, That the Commission has complied with thé procedursl reguirements of
law; and

B. Thet the bid submitted conforms with:

1. 'The bid requirements specified in the propasel of the Commisaion;
2. The applicable provisions of law; and
3. The rules and regulations of the Commission.

A summary tabulation of the bonus-payment offers received pursuant to the
lease proposal is attached.

e I7 IS RECOMMENDED THAT, IN ACCORDANCE WITH THE PROVISIONS OF DIVISION 6 OF

L THE FUBLIC RESOURCES CODE,THE COMM4ISSION ACCEPT THE HIGHEST QUALIFIED BID,

e ‘ MADE BY PHILLIPS PETROLEUM COMPANY, A DELAWARE CORPORATIOQN, AND PAULEY

° PETROLEUM INC., A DELAWARE CORPORATION, ON SEPTEMBER 20, 1962, AND AUTHORIZE

B THE EXECUTIVE OFFICEP TO ISSUE AN OIL AND GAS LFASE TO THE AFORESAYD BIDDERS

- FOR ZHE 4,250.14~-ACRE PARCEL OF TINE AND SUBMERGED ILANDS LISIGNATED AS

W.0. bhgo (PARCEL QA), IN SANWA BARBARA COUNTY, AS DETATLED IN THE NOTICE OF

A INTENTION, W.0. 4420, PUBLISHED AUGUST T AND AUGUST 1k, 1062, THE CASH- - e

e BONUS PAYMENT IN CONSIDERATION OF ISSUANCE OF THE LEASE IS TO BE $6,100,000 3

AS OFFERED IN THE BID.

N Attochment ’
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I EYHIBIT "A"

SUMMARY

W.0. -390 (Parcel 9A)

-

- "
F‘ ”:
L. Z
3

Bidder . Cash Bonus QOffer

Joint bid of Phillipe Petroleum Company
arld Pauley Pe‘brolellm Inc. "EEYEEEEEREE RN Z N/ [ 2 XL BN N WY J %,100,000000

Joint bid of Standard 0il Company of California
alld. Shell 0il Company treruerssORNNIER YD RES $5,078,16§600
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