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MINUTE ITEM
1k, REQUEST FOR DEFERMENT OF DRILLING AND OPERATING REQUIREMENTS, P.R.C.
1551.1, S‘éIGNAL OIL AND GAS COMPANY » HUNTINGTON BEACH, ORANGE COUNTY - ‘
W.0. 321

After consideration of Calendar Item 8 attached, and upon motion duly made
and unsnimously -carried, the folloving resolution was adopteéd:

THE EXECUTI?E OFFICER IS AUTHORIZED TO GRANT 10 SIGNAL OIL AND GAS COMPANY,

OVERATOR UNDER STATE OIL AND: GAS LEASE PiR.C, 1‘551‘1, A DEFERMENT OF DRILLING

AISD OFERATING R&UIRB?EMS 'UNDER THE SUBJECT LEASE TO JANUARY 1, 1960, THE
‘GRANT OF DBF'EMEM TO BE SUBJECT TO THE EXPRESS CONDITION THAT DURING THE

,.%IGB OF W "‘@ msssss WILL PERFORM ONE OF THE FOLLOWING ACTIONS:

1. INTTIATE DEVELOPMENT ON THE LEASE;

2, QUITCLAIM THE: URI}BVEIDPED LEASE. AREA;

3. PRESENT NEW ADEQUATE BAS% FOR CONSIDERATION AS TO ANY FURTHER
D‘EFERM?I‘ OFDRII&MMQMIKGWUI’RMMS UNDER THE LEASE

Attachment ‘ ) o
Calendar Ttem 8 (,1. page)




REQUEST FOR DEFERMENT OF DRILLING AND OPERATING REQUIREMENTS, F.R. ¢, 1551.1,
SIGNAL OIL ANB GAS COMPANY; HUNTINGTON- BEACH, ORANGE COUNTY - W.0. 3218.

011 and Gas Lease P.R.C. 1551.1 was issued to Richfieiu 01l COrporation,
Hencock 01l Compeny, snd Signal 0il and Gas Company on August 16; 1955,
pursuent to. cmnpetit;ive public bidding.

On July 25, 1958 (Minute Item 12, page 1&160), the Commigsion s.uthcrized a
deferment -of drilling and operating requirements under State 0il and Gas
Leage P,R.C. 1551,1 to June 1, 1959. The lessees have drilled two wells
into the leased Area,, neither of which has been productive of oil or gas.
The second well was abandoned in April 1956. During the course of drilling

-epergtions, -electric logs, dlpmeter survéys, sidevall aamplea 25d ¢ores vere -

" ta%:&&, and core sxgkyses were made. Thes ppera.tions were conducted at a
cost of approximately $208 000:,

An. appliéation has been receiveﬁ frém. Signal 011 and Gas Company, operator,

requesting a further extension of the deferment of drilling and opere:ting

‘ "sgui*renmts t0 Juauary 1; 1960.- The lessées have been studying the data
available in order to .}uatify fuﬁher explﬁrat}.on wo:r.k on tré subject lease.

, sueh smdies .a.re being - ccm;inued .

T IS mmmn THAT THE COMMISSION mmoaxm m mzcmvx OFFICER TO

GRANT TO SIGNAL OIL AND ‘GAS COMPANY, QPERATOR ‘UNDER STATR OIL AND GAS IEASE

P,R.C. 155L.1, A DEFERMENT OF DRILLING AND OPERATING REQUIREMEWDS UNDER THE

SUBJECT LEASE 'TO' JANUARY 1, 1960, THE GRANT: OF DEFERMENT T0: BE SUBJECT 70 .

- THE EXPRESS CONDIVION THAT DURING THE. PERIOD: @t mmamer THE mssms WILL
. PERFORM ONE. OF THE mmme AC'I.‘IONS‘

L. 1mmzmvmmmmozwmmm N
2, ‘qum:m:m PHE uxmvmom LEASE AREA;

3. FRESENT NEW ADEQUATE BA..,ES FOR CONSIDERATION AS TO ANY FURTHER
DEFERMENT OF DRILLING AND OPERATING RMUIRWI‘S UNDER THE LEASE.
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