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18, (ASSIGNM'JNT OF PARTIAL INTEREST, OIL AND GAS LEASE P.R.C. 2207,1
EDWIN W. PAULEY, AN INDIVIDUAL, SANTA BARBARA COUNTY - W. 0. 3042(C). S

After presentation of Calendar Ttem 30 attached, and upon motion duly made
and unanimously carried, the following resolution was adopted:

THE EXECUTIVE OFFICER IS AUTHORIZED TO APPROVE THE ASSIGNMENT OF A PARTIAL
INTEREST IN STATE OLL AND GAS LEASE P.R.C. 2207.1 FROM EDWIN W. PAULEY, AN
INDIVIDUAL, TO PAULEY PETROI.EUM, INC., SUBJECT TO SUBMISSION OF PROFER -BOND
BY THE ASSIGNEE, THE ASSIGNEE IS TO EE BOUND BY THE TERMS OF THE LFASE TO
THE SAME EXTENT AS THE ORIGINAL LESSEE.

Attachment \
Calendar Item 30 (1 page)
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e CATENDAR ITEM
OIL & GAS
30.

(ASSIGNMENT OF PARTIAL INTEREST, OIL AND GAS IEASE P.R.C. 2207.1, EDWIN W. \
BAULEY, AN INDIVIDOAL, SANTA BARBARA COUNTY - W, O. 30k2{c).) \

On July 25, 1958 0il and Gas Lease P.R.C. 2207.1 was issued to Phillips .
Petroleum Company, Edwin W. Pauley, et al. (see Exhibit "A" attached to
Calendar Item 10 for complete list of bidders), joint bidders, pursuant to

competitive public bidding in accordance with Divigion 6 of the Public

Regources Code,

An spplication has been received from Edwin ‘I. Peuley, en individuul, g, -
Joint lessee, for the assignment of his interest in Lease P.R.C. 2207.1
acquired by assignment from Pauley California Tirlelanﬁs, Inc., and the
original interest of Edwin W. Pauley, an individual, ia P. R.C. 2207.1 to
Pauley Petroleum, Inc. , & Delaware corporation.

Section ) of the lease provides for the assigument 2s to either a divided
or undivided interest in the lease with the approval of the State to a
corporation which at the time of the proposed assighment possesses the
qualificabions required by the Public Resources Code. Pauley Petrolewn,

) Inc, has suimitteéd eviderie that it possesses the qualifications necessary

. ) t0 .sati sfy-statutory req_uirements. The bond obligations required by the
leage will havé to be met by the assignee. A form of assignment has been
executed by Edwin W. Pauley and Berbara Jean Pauley, assignors, and Pauley
Petzoleun, Jne., assignee. The $5 statutory ﬁling fee has been paid by
the applicant. ,

IT IS RECOMMENDED THAT THE COMMISSION AUTHORIZE THE #XECUTIVE QFFICER 10 -

APPROVE THE ASSIGNMENT OF A PARTIAL INTEREST IN STATE QIL AND GAS LEASE
P.R.C. 2207.1 FROM EDWIN W. PAUIEY, AN INDIVIDUAL, TO PAULEY PETROIEUM,

INC,, SUBJECT TO SUBMISSION OF PROPER BOND BY TUE ASSIGNEE., THE ASSIGNEE

IS ‘0 BE BOUND BY THE TERMS OF THE LEASE TO THE SAME EXTENT AS THE ORIGINAL

IESSEE.
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