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16. (ASSIGNMENT OF PARTIAL INTEREST, OIL AND GAS LEASE P,R.C. 2207.1, PAULEY
PAN-AMERICAN COMPANY, SANTA BARBARA COUNTY - W. 0. 30k2(A).)

After presenta.’cion of Calendar Ttem 28. attached, and upon motion duly mede
and. wnanimously carried, the following resolution was adopted

THE EXECUTIVE OFFICER IS AUIHORIZED TO -APPROVE. THE ASSIGNMENT OF A4 PARTIAL

INTEREST IN S‘I‘ATE OlL: AND GAS LEASE P.R.C. 2207 1 FROM PAUI.EY PAN AMERICAN e
. i COMPANY TO PAUIEY PE‘I‘ROIEUM INC. 3 QUBJECT 1O SUBMISQION OF PROP'ER BOND BY S
/ THE. ASSIG“EE THE ASDIGNEE IS 70 BE BOUND B THE TERLE OF THE LEASE 70 TI*E
SAME. EXI'ENT AS THE ORIGINAL LESSEE.. L
Attachment | o | . L
Célendsr Ttem 28 (1 paget):' o T - Ce .




CALENDAR ITEM
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OIL & GAS
28.

(ASSIGNMENT OF PARTTAL INTEREST, OIL AND GAS LEASE P.R.C. 2207.1, PAULEY PAN-
AMERTCAN COMPANY, SANTA BARBARA COUNTY - W, 0. 30L2(a).)

On July 25, 1958 0il and Gas Lease P,R.G. 2207.1 was issued to Fhillips
Petroleun Company, Edwin W. Pauley, et al., (see Exhibit "A" attached to
Celendar Ttem 10 for complete 1ist of bidders) s Joint bidders, pursuent. to
‘eemnetitive public bidding in sccordance with Division 6 of the Public
Resources Code.

An appliem;.o“ has been received from the P&uley ”Qa..-hmericm Company, &
‘joint lessee, for thé assignment of its intérest in Lease P.R.Ci - 2207 1 to
Payley Petrolewn; Inc., a Delassre corporation..

Seéction 4 of the lease provides for the assignment as to eithey s. dividwd or
unég.nded irterest in the leage with the approval of the State to a corpora-
tion which dt the time 0f the proposed a,ssignmer:t possesses the qua}.ifica-
tions required by the Public Resources Code. Pauley Pebroleum, Inc. has
submitted evidence showing that it possesses the gualificgtions necessary
‘to sabi sfy the statutory requirenentg, The ‘Bond Sbligations requirecl by

the lease: will ‘have to be et by the ‘sssigneé.” A form of assighment-has:
‘been execited by Pemley Pan-Anierican Cm@mv‘, -assignor, -énd; Pauley Petrolemn,
Inc. 3 assignee‘ The $5 statutory filing fee has been paid by the applica.nt.

IT Is WMNDED THAT" THE ”%&T SION AUTHORIZE. THE EXECUI‘IVE OFF}ZCER A
APPROVE 'J?'HE ASSIGNMENT OF A FARTIAL INTEREST 1IN STA'I’E OIL AND: GAS I,EASE
P.R.C. ””m 1 FROM PAUI.EY PAR*AMERICAN CGMPANY 70 PAULEY ?E‘I.’ROIEIH INCe,
SUBJECT TO SUBMISSION OF PROPER BOND BY THE ASSIGNEE. = THE ASSIGNEE IS T0

B BEBOLE\YDBYMTE‘QMSOFTHEIEASE‘IOTKESAMEED(TENTASTHEORIGINALIESSEE




