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" 15. (DEFERMENT OF DRILLING REQUIREMENTS, OIL AND GAS LFASE P.R.C. 735.1,

August 31, 1955. The subject wells were returned to preduction
September 1, 1955 and, therefore, again pursuant t¢ the provisions
of the compensatory royelty sgreement, the State participation
would be revised to 5.L426% effective October 1, 1955,

“The data for the proposed revisiors in percentege participation
have been revieved by the steff."

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, IT WAS RESOLVED AS !'OI.LOWS:

TEE EXECUTIVE OFFICER IS AUTHORIZED TO APPROVE THE MODIFICATION OF TEE STATE
PERCENTAGE PARTICIPATION UNDER COMPENSATORY ROYALTY AGRERMERT P.R.C. 255.1 TO
WE 7.548C A8 OF SEPTRMBER 1, 1555 ARD 5.426% FOR THE PFRIOD OCTOBER 1, 1955 10
MARCH 1, 1956.

MORTALVO- AREX, VENTURA COUNTY.) The following report was presented to the
Leapiwsion:

"0 Octcber 10, 1955 (Minute Itei 6, pages 2u58-50) the Commission
autkorized the Executive Officer to grant the Standard Oil Company
of California, lessee under State 01l and Ges ILease P.R.C. T735.1,
an extension of time to not later ithan November 17, 1955 for the
camucement of the drilling of the well succeeding well 'State’
By ~+ provided for in 011 end Ges ILeese P.R.C. 735.1. Authori-
zZatfoi for this grant of deferment was based on consideration of
eliminstion of mitual subsurface title problems between the
Stzdsrd 011 Company and the County of Ventura, which proceedings
2 «&¢ anticipated could be tompleted during October. The docu~
ments for eliminstion of the aforessid title problems have been
canpleted and were in escrow awaiting action by the Board of Super-
visora of the County of Ventura on November 29, 1955. Therefore,
the Standard Oi1 Compeny of Celifornia, as lessee under Of1 and
Ges Lesse P.R.C. 735.1, has egain requested the grant of an addi-
tional period of 45 days from and after November 17, 1955 for the
comencement, of the next succeeding well required to be drilled
under the leage."

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, IT WAS RESOLVED AS FOLLOWS:

THE EXBCUTIVE OFFICER IS AUTHORIZED TO GRANT THE STANDARD OIL COMPARY OF CALI-
M,MMMOILANDNWSER.RFC‘ 735.1, AN EXTENSION OF TIME
TC BOT IATFR TEAN JANUARY 2, 1956 FOR THE COMMENCEMENT OF THE DRILIING OF THE
ggmlmmmwm "STATE" D-4, AS PROVIDED FOR IN OIL ARD GAS LEASE P.R.C.

16. }moposm RESERVATION & MINERALS, VETERANS' HOME, YOUNTVILLE, RAPA COUNTY
(1668/1953); VULCAN Isumn SAN JGAQUIN COUNTY {979/1955); AND REYNOLDG RARCE,
SOMMA. COUNTY (979/1955). ) 'The following report was presented to the Commission:

“Section 6L0%, Public Resources Code, provides in part that any
State agency that sells sny of the lands listed in Section 6403
(2.g. land acquired by thé State for public uae) may with the

approval of the State lands Commimsion reserve 1o the State sany
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