The Assessor of Tulare County has assessed contiguous land at $2.6l per acre,
thus indicating its appraised value to be $5.28 per acre.

An inspection and appraisal was made by an indspendent #ppraiser on March 7,
195h. Said appraisal, on file with the Commission, establishes the velue at
35.25 per acre. Mr. Patity posted the necessary amount to meet the apyraised
value.

The State's application to select the land haz been accepted by the Bureau of
Land Mansgemant and was listed to the State on May 10, 195k,

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, IT WAS RESOLVED AS ¥OLLOWS:

THE SAIE IS AUTHORIZED OF I0TS 2, 3, 5, 7s 8 AND 10 OF SECTION
23, T. 15 S., R. 28 E,, M.D.M., CONTAINING 102.84 ACRES IN
TULARE COUNTZ, TO GLAREMCE E. PATTY AT THE APFRAISED CASH IRIGE
OF $539.91, SUBJECT TO ALL STATUTCRY RESERVATIONS INGLUDIMNG

16. {SALE CF VACANT FEDERAL IAND, CRTAINED TBROUGH USE OF BASE, SCRIP APPLI-
CATION NO. 4928, SACRAMENTO LAND DISTRICT, LAKE GOUNTY, JAMES P. FERQUSON -
S.W.0. 5594.) An offer has been recsived from James P. Ferguson of Iucerne,
Califernia, to purchase Lots 3 and L of Section 7, T. 12 N., R. 8 W., and SB%
of SE} of Sesction 12, T. 12 N., K. 9 W., M.D.M¥., containing 126.16 acres in
Iake County. This land may be obtained by the State from the Federal Govern~
mant through use of hess. M, Ferguson made an offer of $£630.80, or §5 per
acre.

The Azsessor of lake County has sszessed adjzcent land st approximately §1.60
per acre, thuz indicating its sppraised valus to be $3.20 per acrs.

An dinspsction and appraisal was made by an indepsndent appraiser on July 1(,
19%h. Seid sppraisal, on file with the Commission, sstablishes the valne at
$2.50 per acra.

The Statels application o select the land has been accepied by the Bureau of
Land Managsment, subject W fubture approval and listing.

UPCN MOYION DULY MADE AND UNANIMOUSLY CGARRIED, IT WAS RESOLVED AS FOLLOWS:

THE SALE IS AUYHORIZED OF LOTS 3 AND 4 OF SECTION 7., 7. 12 N.,
R. B W., AND SE} OF SR: OF SECTION 12, T. 12 N., R. & W., MJD.H,,
CONTAINING 126,16 ACRES IN LAKE COUNTY 7O JAMES P. FERGUSON AT
'THE MINTMUM CASH FRICE OF $620.80, SUBJECT TO ALL STATUTCRY
RESERVATIONS INCLUDING MINERALS, UPON THE LISTIPG {CONVEYANCE)
OF SATD IAND TO THE STATE BY THE FEUERAL 00 iT.

17, {SUBHARINE GECPHISICAL EXPLORATION, LOS ANGRLES, VENTURA, SANTA BARRBARA
AND SAN IDIS OBISPO CCUNTIES, STANDARD OIL GOMPANY OF CALIFQRNIA . W.0. 1673.)
Tha Standard 041 Company of California has made sppilcation for authorisabtion
ta conduet submarine geophysiosl exploration cpsrations on thomse tids and sub-
nerged lands undsy the jurdiedicticn of the State Iands Commisaion ag follows:
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