rate of 7.14% on ore valued at $70 per ton, in comparison with the minimum
royalty rate of 5¢ for ors valued at $50 per ton as spicified in the lease,
Filing fee and sxpense deposit have bean paid. :

UPON MOTION DULY MADE AND UNANIMOUSLY CARRIED, A RESOLUTION WAS ADOPTED
AUTHORIZING THE EXECUTIVE OFFICER TO EXECUTE AND ISSUE A MINERAL FXTRACTION
LEASE FOR THE E# OF SECTION 16, T. 25 Nuy R. 7 W., M.D,B.& M., TEHAMA COUNTY,
CONTAINING 320 ACRES, TO THS CONCONMJLLY MINING & MILLING €O, AS HIGH BIDIER
WITH A BID FACTOR OF 0.20 FOR AN INITIAL PERIOD OF 20 YEARS, SUBJECT 70 THE
DEPOSIT BI THE LESSEE OF THE PERFORMANCE BOND IN THE AMOUNT OF $2000 AS
REQUIRED BY SECTION 13 OF THE LEASE OFFER.

17, (TERMINATION AND RENEWAL OF IEASES, FISH CANYON, 10S ANGELES COUNTY =

W.0, 1325,} Thirty-nine leases covering lots in Fish fargen, Lo Angsles

County, are now in force. Of these eleven expire on December 31, 1952.

During the past two years new leases have been igsued for a period of one

year, with the right of renewal for an sdditional psriod of ten years, in

anticipation of the completion of an exchange with ths United States for

% other lands of equal value for Section 16, T, 1 Ny Re 10 W, S.BeMey in

P‘« which Fish Canyon lies. This section is part of the proptssd sxchangs of
State lands in National Faorests for lands in the Mountain Nome Tract. Due

to objections in some instances and difficulties in others, the proposed

. exchange has not been carpleted in the time anticipated, It has been the

- intention to protect the State'!s lesseas by & ten-year renswil immsdiately

-] prior %o the transfer of title and jurisdiction, but; dus to the protracted

o negotiations, 54 is now considered inexpedient to continue the renewals as

i originally planned, In lieu of the procedure which as besn foljowad, it is

(] deemed advisstle to put all of the outstanding leasse oa an squel basis, and,

because of the possible time element,uncertainty of date of trvmsfer of title
and inability to renew all leases by sn unknown date, to termiiate all leases

- on December 31, 1952, and issue renswals for a pericd of ten yisre on

| Jamery 1, 1953, thie to be accomplished with the approval. of yhe lessees,

. UPON MOTION IULY MADE AND UNANIMOUSLY CARRIED, A RESCIUTION WAS ADGPYED

g AUTHORIZING THE EXECUTIVE OFFICER TO TERMINATE, WITH THE APPROYVAL OF THE
LESSEES, ALL IVASES OF CABIN SITES IN FISH CANION, LOS AMGEIES GOUWTY,
TERMINATION 70 » SFFECTIVE DECEMEER 31, 1952, AND TO ISSUE NEW LEASFS,

EFFECTIVE JANARY 1, 1953, FOR A PERIOD OF TEN YEARS, FACH LEASE SO ISSUED

2 TO CALL FOR A RENTAL OF $30 PAYARLE ANNUALLY, AND 70 EE SUBJECT 70 THE PAY-

MENT OF THE STATUTORY FILING FEE.

18, (PROPOSED BUDGET, DIVISION OF STATE LANDS, 1953-54 - W,0, 1278.) Appro-
priations requested for 1953-5 for Support are $2L2,997, while other current
exponse ltems total §50,000, A resume of expenditures for the current and
budget years followss

Increase
Estimated o
Description 1952-53 EE&’*% Decrease
Number of Positions 70.G 70.0 0
Expeniitures for Support $233,151  $242,957 + $29,8k6
Other Curpent Experses 303,50C 80,000  w 23,500
@ Total Expariiltures 1051 $322 499 § 0,300
Contributions to Retizement Fund 16,037 16,881 +  6hL
Grand Total Expoxditurss $332,688 $339,678 + § 6,990

ol - 1851




