9 (W’I‘ FOR DEFERMERY OF DRILLING ARD OPERATING HEQUIREMERTS, HONOLULU~
SIGMAL-MACOIL, COAL OIL POINY ARPA, SANTA BARBARA (OUFTY - P,R.C. 308.) The
Comnixzsion wke informed that on Jemuwry 4, 1951 (Minute Pags 1258, Item 10,
it suthorized the deferment of drilling and opereting requirements under 0il
and Gas Iaass P.R.Ce 308 for a perioed of ninety days from Jamsry 24, 1951,
subject to the concurrcrice with or non-cbjection to the grant of sich.defer~
mnt by the U. §. 0i1 and Gas Supervisor, Department of the Interior.

The Sigral 0il and Gas Company has submitted wn additionsl request upon behalf
of the lessses for further axtension of the defsruent of the driiling and
operating requiremsnts under the lesse to perait sdditiomal time for study
and anslysis of findinge dewsloped by submaring sxploratory work in the area
of (he dnesv-hnld; - Delwiment of lowse requiremsnis is requested for as long
8 period as may be ‘grantad by thé Commission, subjsct to the comcurrsnce of
the 011 and Gae Supervisor, Department of the Interior. The granting of sny
déformeut pursuspt to the request will be subjest to review by the Secretmy
of - the Interior in accordance with Seciion 8 (b) of the Operating Stipulation
botiwen the Unitsd States and ths State of California, effestive October 1,
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UPON NOTION DULY MADE AND UNANIMOUSLY CARRIED A- RESOLUTION WAS ADOPIED
AUTHORIZING THE EXEBCUTIVE OFPICER TO GRART SIGNAL GIL AHD GAS COMPANY,
HONCLULY -OIL GORPOBATION, AND MACOIL, LRSSEES UNDER STATE OIL AMD GAS "LEASE
P.R.Co 308, A DRFERMENT OF 78R wmmw Umfm REQUIRBMRNTS FOR A .
FERICD OF OME YRAR FBOM APRIL 24, 1951, SUBJRCT 70 COMCURRENCE WITH OR 3ON-
OBUBCTION T0 THE GRANT OF SUCK DEFERMBNT BY THE U. S, OIL AND CGAS SUPERVISCR,
DEPARTMENT OF THS INTERIOR. THE GRANT OF THE DEFZRMENT 1 T0 BE SUBJECT 10
HE EXPRESS COWDITIONS THAT DURING THE PERIOD OF DEFERMENT THE LESSERS WILL
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~ PERFORM OB OF THE WOLLONWING ACTIORS:

1. INTPIATE DEVELOPMENT ON THE LEASE.
2. QUITCIAIM THE E¥PINE LEASE AREA.

3. PRESENT NEW, ADEQUATE BASES WOT CONSIDEREL FERETOFORE FOR
CONSTDBRATION A3-T0 ANY FURYHER EXTENSION OF THE DEFERMENT ~ =
‘OF THE OPERATING AND DRILLING REQUIRRMENTS F¥UER THE LEASE.

10. {REQUEST FOR DEFERMENT OF DRILLING AND OPERATING REQUIREMRNTS, EONOLULU-
SIGRAL-BACOIL, COAL OIL FOINT AREA, SANTA BARBARA COUNTY =~ P.R.0, 308.) The
Commisaion wag informed that on Jenuary 4, 1951 (Mimuts Page 1259, Ttem 1),
1t suthorized the deforment of drilling and opersting reguiremants wnder State
0i1l and Gun Lewee PuReCo 309 for a perisd of ninety dsys from Jenusry 24,
1851, subjeot to the conourrence with or ncn-objestion to the grant of such
defwrsant by the Ue S, 011 xnd Gsg Supsrvispr, Depariiont of the Interior.

Signal 011 and Gas Compeny has submitted sy additiounl resquest upen behalf o
the lespsas for the dsfermsnt of drilling and opsrating reguirements under
thiz iesse upon the sams bases a8 outlined in the preceding mimite item,

UPOX MOTIGN DULY HADE AED UNANYMOUSLY CARRIED, A RESOLUTION WAS ADOPTED

AUTHORIZING THS EXBCUTIVE OFFICSR T0 GRANT SIGEAL OIL AND GAB COMPARY, ~ - .
HOMOLULY QXL CORPORATION, AND MACOIL, LESSESS UNDER STATE OIL AND GAS LEASE
eReCo SR, A DEFZRMENT OF DRYZLING AND OPERATING REQUIRBMBNTS FOR A PERIOD
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