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- znacted, would perait the investment it interest of funds ismpoundsd prior to
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-Oiyahoney 3n the Bist Copgress which had been opz:ose& by the Gmisaﬁ.oa mxd
- by the States prwiwlya

YN MOTIOR PUIT MADE AND zmmouszx CARRIED, A RESCEUTION WAS ADOFTED :m

DARD BaP “N

the State of California, perticularly with relation to the restriction
impoeed on the place ci' deposit o impounded imds. iesy in @ nationsl vank
in the State,

UPCK MOTZON DULY HADE AND UNANTMOUSLY CARRIED, A RESOIUTION WAS ATOPTED
DIRECTING THE STAFF OF THE COMMISSION TO REQUEST THE ATTORNEY GENERAL OF
CALIFCRWIA TO EFFECTUATE AW ARRAWMIEMENT WITH THE. ATTCRNEY GENERAL OF THE
UNITED STATES DESIGNATING A NATIONAL BANK WITHIN THIS STATE AS THE TEPOSTIORE
OF FUNDS IMPOUNDED SUBSEQUENT TO OCTCBER 1; 1950 UNDER THE PROVISSONS OF THE
CPERATING STIFUIAEIO& ’

3, {UNITED STATES VS, CALIFGWIA - OFERATING STEFUIATION + W.O. 721) The
Commission wes advised that State lpgislation wis being propesed which, if

Octobexr .1., .1.950 in T Stute "Lreaam\y wnder the PI’Q?I.SIO!W vE the Dperanmg

Genaral of California, It was alse informed that the investient of these Ifundi
had baen fnformally approved by represontitives of the Federal ﬁomnmnt —

Gperating Stipulation, but. t;hai; alfoma}. exc"hamze bf thters was nt 10 be

DIREQTING THE STAFF OF THE GOMMISSION TO RRQUES] THE ATTORNEY OENERAL OF THE
STATE TO. (RTAZIH WRITTEY FEDERAL APPHOVAT, OF INVESTMENT BY THE STATE OF FUNDS

o T ey,

TMPOUNDED PRICE( m mmaa ‘i 195& “sm*m Pﬁovzszms OF THE ommm

The kesistant Attorey Dénsral; ¥r. Everétt ¥, Mattoom, informed the Commis¢ion Co
of the imsinence of new or revissd interim legislation in the Un‘hed Stites
Gongress similar in effect to that of 5. Jo Res, 1%, intdodiced by Semator .

WHICH THE COMMISSTON REAFFIRMED 105 OEPGSITION 1O IN'EERIKMI&MIGN OFYHIS . - . B
CHARACTER AND DIRBCTED THE STAFF OF THE COMEISSION T0 COILABCRATE WITH THE -
AETORNEY 4ENERAL OF THE -STATE IN EFFORES 10 PREVBNT THE RSSAGE OF AllY &0
IRy mGISLATI(E ‘

S« (TIDE AND SURMERGED IANDS CONTROVERSY QUITOLATM &EGISLATIQV ~ ¥, 0e ?21)
The {ousnission was advissd by the Amsistant Attormey Ceneval ; Mz, Everstd o
Wy ¥attoon, that.sirenusus efforts would be made to have the B2nd Qongress of
the Unzt&d States enact permanent quitcieism ke gialation,and that thers were g
ressonably good chances of obtaining sufficlient votes o over-ride & welo, if

necessarys He pointed out that the YaZier Bill in the Bis% Congrsss might be
{rtroduced in the 82nd fongress, wi thout change, and while the quitclrim
provigions of thah bill wers ssdisfactory cXi of Title IIT had to do with :
operations in the Continental Shall and was nob germzing to the basic issuss *
involved, fccordingly he retommnd the auwpgort of a i1l similar to the : .
Walter Bill with Title IIY eliminated,
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UFQN MOTION DULY MADE AND UNANIMOUSLY CARRYED, A RESCLUTION WAS ADOPYED IR
WHICH THE CORIISSION APPROVED THE REGOMMENDATION OF THE ASSISTANT ATTORNEY
GENERAL AND DIRECIED THE STAFF OF THE COMMISSION TO AID AND SUPPCRT THE

ATTORNEY GENIRAL OF THE STATE TO THE END THAT ACCEPTARE OQUITCLATY IEGISLATION
BE ENAGTED BY THE 82§D CONGRESS.

«» There being no further business to coms before the Commissicn, upon motion
duly made and unanimously c¢arried, the meeting was adjourned,




