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gell the underwater lots, There is some question as to the authority of the
City of San Francisco under Ordinance No, 2599 of Dscember 29, 1892 to have
closed the reserved streats, The Scuthern Pacific Company desires to lease

an area of fee land together with the abandonsd streets upon which their lesgees
would svect large warehouses, Tho first unit is to be of six stories with raile
rosd and truck accommodations and is sstimated to cost §6,000,000,00. Tentae
tively, the Southsern Pacific Company have indicated for the purpose of an serly
lease that they might agres 4o the State's claim of zireet omnership, irrespec-
tive of the condition that the strests were closed and that it has been in ad-
verse possession of the stireet area for many years, #n unofficial opixuiom of
the Attorney General is to the effect that State lands cannot be adverse? whare
there has buen a dedication for a particular use, i, e., in this case for streets.
Title tompanies will not issus title policy on the streets without excepting ths
Statels interaest therelo.

The Commission was advised that three policy matters should bs considered:

1., Is the City of San Francisco in full agreement as to the proposad developmant?
2, Should the Commission agree to a fifty year lease?
3y Shenld the Commission's policy of an amnusl rental basad on 6 per cent of

the appraised value be appliceble? '

Upon motion duly made and unanimdusly carrisd, a resclution was adopted avthorie
ting the Executizve Officer to negotiate a fifty year lease with the Southern
Pacific Company on 6.98 acres of streets in the San Francisco area bounded by

5th, 6th, Channel and Indiana Strests, with right of subslease,at an annual rental
of 6 per cent of the appraised value of the land involved and report back to the
Commission the regults of such negotiations for final action,

19« {(Application for Extension of Term of Right of Way Easement. P.R.C. 36h,

Owens Lake, Inyo County - The Permanente Metals Corporation - W.0. 5L43) The
Cor@isgion waz infarmed that an application hae bheen received from the Permanente
¥atals Corporation for the exercise of the optional right by the lessee under
Right of Ty Lasement No, P.R.C. 36k, Owens Lake, Inyo County, for the renawal

of the easement agresment for a periocd of one year, Right of Way Basemeni F,R.C.
36k was issued originally Awgust 19, 1948 to cover the construction, msintensnce
and operation of pipelines in connection with the mineral extraction activities

of the Parmanente Metals Gerporation on Owens Lake, the annual rental having ‘
been fived in accordanse with the established rules and rsgulations of the Commige
sion at $66.L0. The statubory §5.00 £iling fee and a deposit of the anoual rental
in the amount of §66.40, have besen submitted by the applicant,

Upom motion duly made and unanimously carried, a resolution was adopted authorie
sing the Executive Officer to venew Right of Vay Easement P.R,C, No. 36k to the
Pormanente Metals Corporstion for a term of one year from and afier Angust 19,
1919, at an annual rental of $66.Lk0,

20. (Grazing Lease application No. PoR.C. 1203, Lassen County - Je L. Croshaw,
Sac, We0. 180) The Commiwvsion was informed that an application has bsan received
from Mr. Croshaw of Hed Bluff, California, for a grazing lease for a term of ons
year on Saction 16, N&, SE} and N} of SW% of Section 36, T. 36 N,p, Ry 9 B, and
Ssction 36, T. 36 N., R. 10 E., M.D.M., containing 1840 acres in Lassen County,
The land has baen advertised for lease and no other applications have baen 1w
ceived, The Assessor of Lagsen County advizas that adjacent land is assesxed at
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