Upon motion duly made and unanimowsly carried, 2 resclution was adopted authors
izing the lceving Executive Officer tTc execute and issve a lease for the extraction
of sand and gravel to Mr. John V. Lloyd for a term of fifteen years on 7.4k acres
of tide and submerged lands adjacent to Rockaway Reach, 8Szn Mateo County, at a
mirimua annual rental of $50.00 whicoh rental shall be creditsd against the

royd ties as they accrue at the rate of three cents per cubic yard for all sand
or gravel extrscted under the lezse. /Jhe lessee is to file a surety bond in
the sum of 31,000.00 to guarantee faithful performance of all the covenants

and conditions uf the lease and ic to nave the opticn of renswal for an ad-
ditional period of %en years upon such rezsonshle terms and conditions as the
Dommission mey determine 2t the bime of the renewal.

5. (Notice of Imtention of the State Lands Commissicn to B=ceive Offers tx
Lease Lands in Owens Lake for the Extrastich of Minerals - W. 0. Nos. 66 ard 67)
The Commission was informed that pursuant o the publication of a notice of
intention to receive b.ds for mineral extraction leases on two areas at (wens
lske, as avihorized on December 19, 1946, one bid of the Permanente Mefals
Corporation for Area 1; as advertised, offering a minimum royeity of sixty-one
cents per ton for all minerals sxfracted and one bid of the Natural Soda
Products Gompany for Area 2; as adverbised, offering a minimwm royalty of fifty
cents per ton for all minerals extrachted, were received,

Tpon: mebion duly wade and unenimously carried,; & resolubion was adopbted author-
izing the lcting Execubive Offsicer to execute and issue to the Permanents Xetals
Corperation and Yo the Natural Soda Products Company, respectively, individual
lsases for the extraction of minerals for a tern of twenty years from srea 1
and 2 as adveriised, &t the royzlty rates as offered by the respesctive bidders
for each area, Each lewsee is to denosit 2 surety bond in the sum of 85,000.00
for the respective leasas, conditiuned upon the faithful percformence of a1l the
terms, covenants and corditions of the lesse, end the lessess are to have the
option of renewal for successive periods of ten years upon such reascnable terms
and conditions as may be prescribed bty the Commission st the time of renewal,

At this point, Mr, Thewmas H. Kuchel found it necessary te leave the meeting,

6. (Groin Construction, City of Los jnigeles - Senta Monica Bay, Los Argeles
County - W, 0. No, L, P.R.C. 271) The Commission was informed that an appli-
cation had been recsived from the City of Ios Angeles for approvsi of the
construction énd maintenance of a stune groin on tide and submerged lands in
Santa Monica Eay, for the purpose of pretesting the State highwsy from wave
damage, that such groin had been constructed under permission conditioned upon.
subsequent confirmaticn by the Commission, 2nd that the coasiruction had been
recommended by the pivision of Beaches and Parks,

Upon motion duly made and vnanimously carried, a resolution was adcpted approving
the construction and maintenance of the groin srected by the (ity of Los ngales
for the purpose of higlway protection in Santa Nonica Bay, one<half mile ersterly
of the intersection of Sunset Boulevard md State Highway No. 60 at the easterly
end of Castle Rock County Beach, Ios ingeles County,
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