A meeting of the State lands Commissien was hela in Room 301 State Building,
Los Anpgeles on May 24, 1946 at 10:30 A M.

- .
Present: Honorable Frederick F. Houser, Acting Chairman,
Honcrable Thoms K. Xuchel, Meml_)er

Absent: FHornorabla James S« Dean. Hembers

le (Offer of the Board of Eduéation of tue City of Los Angeles to Purchase
Twenty-Five Lots in Trect 1206, Los Angeles County) The Commicsion was ine
formed that the Los Angeles Board of Educetion had submitted en offer of
$135,000. (an average of §5,400. per lot) for twenty-five lots under the
jurisdiction of the State Lands Cornission as & rssaqlt of Chapter 182,
Statutes of 1943 whereby these lots were transferred from the Regonis of the
University of Californie. Ths Board of Education proposes to utilize thess
lobs for public purposes; namely, the expansion of the school!s facilities
in order %o sccommodatra inoreased enrollment cccasioned by the retwrn of
veterans of World War IX.

The Commission war further informed that in Juno, 1945, the lots in question
had bsen aprraised at $112,500., and that tho top price of rccent sales in
this aree for single lots had been $5,000. In view of the discussion and *
the policy of the State with respect to these lots, upon motion duly made
and wnanimously carried; a rosolution was sdopted authorizing the sale of
Lots 85 to 102, both inclusive, 104, 106 to 112, both inclusive, and 114 %o
122, both inclusive of Tract I206, as per map rocorded in Book 18, Fage 1

of Maps, Records of Los AngelesCounty, to the Board of Bducation of tho

City of los Angeles for $135,000. cashe Such sale is vo be subjoot to
approval by the Department of Finence, as roguiroed by Chapter 182 of the
Statutos of 1943, and further subjeot to tho Statols furnishing tho Beard

of Education with a polioy of title insurance up to the amount of the
purchaso price and & grant docd to tho soveral lots free and clodr of
encumbrances, as distinguished from any rosirictions, conditions, covonante
and roservations of record pertaining to usc of the property; and furthor
provided that tho Stato shall poy ono-half of the oscrow cosise It was
furthor providod that the monthly rental for the house locatoed on Iot 114
shall be poratod between tho State and tho Board of Education as of the
dato of the closure of tho escrowe. Such sale shall be subjoot to resorvation
ef ninoralss

-

Thero boing né further btusinoss to como before the Commission, tho moeting
we.s edjourncde
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