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6. {Beloil Corporation, Ltd,, =t al., State 011l and Gas Lease No,
P;R.C, 144 - Natural Gas Contrascet; Upon motion duly made and wnanie-
nously carrieti the Exscutive Offitor was aunthorized to approve the *
votudal gas contract dated April 1, 1945, between Beloil Corporatien,
Tide, ot als, and the Coline Gnselina Corporations This conbract
covors the extraction and pruccaas..ng ond mbsequent gale of gas cnd

gasoling produced from State Gii 883 Cas Loasc Nos PoRWO 144,

Tais approval is to be contingent upen the eond:mmn that s&id con-
t7act shall in no monnor modify the terma of the lecse and more
particularly Scotion 2 of said lesse, whoereunder it is provided that
tho State shall recoive royaliy payment of twenty por cont of the.
gross market valueé of the gos and gasolime prodused fram tho lease,
which gross market vaiue shall be the roasozable market value ze
ﬁxaﬁ by the Stats, .

7. {(Beloil Corporation, Lide, 2t al., State 01l and Gas Loasc No.
P,R:Ce 145 = Natural Gas Contract) Upon motion duly mede sad
unanimpusly carried, the Executive Offidor was authorized to approve
tht natural zes centract dated April 1, 1945, bobtwoen Bokail’
Corporation Ltd., ¢t al,, and the Caline Gasolino Corporation. This
conbtract covers the oxtractien and procedsing and sbbsequent sale”
ai &8 ond gadoline p:x:o&uced from State 01l and Gas Léeaso Nos PoReCe
145,

This opproval is $0 be cantingun‘b upon the condition that said
contract shall in no monner medify the terms of the leass and more
partisularly Soction 2 of sald lease, whoreundsr it is provided that
the. State shall recoive royalby payment of tweaby per esnt of the 7
grogs ruxket value of tho gas and gosoline produced from the leoase,
which gross markot'vaiue sball be ftho reasonabie market value as
ff}qu by the State,

8. {(sgreconent No, 415 « Siendard 011 Company) Upon mobion duly made
and unanimously corried, a rssolubtion was adopbed confirming the
Exocutive 0fficorts approval of tho 55th Revision of the Sgatols
parbidipating intorest in the produstive areas of tho Rie Vista
Fieid. Under the revision the Statols participating interscst is as
follows:

Rovision Effective Dota Spatoets Participation

55th Bl dedl 2.806%




