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4, ({Bsloil Corporation, Ltd,, et al,, Crude 01 Purchase Contract ~ No,
P.R.Cs 145) Upon motion duly made and uvnanrimousiy carried, a resolution
was adepted whersunder the Rxsoutive Officer was authorized to apprrove
the ¢rude oll purchase contract autmitted by Beloil Corporstion, Lid,,

et al., in aceordence with the provisions of their Lease No, P.R.C. 145,
Uander this sgrsement the purchassr {Richfield) will have en option which
must be exercised sannually whereunder they may tske all of the production
from lease No, P.R.C, 145 for a one year period. The contract further
provides for payment on the basis of the field price posted by the
General Petroleum Corporation at the Venbura Avesnue Field, lesa “wo cenis
per barrel transportation costs betwean Rincon an@ Ventura, {There is 20
official pusted prics for the Rincoa Field, 1In the avent eny major
compeny posts & prigse for crude in the Rincon Field, suth price will
become effective and binding upon the two parties, Beloil Corporstion, Lod.,
&t al,, and Richfield.)

Comnission appreval of this contract shall bes subject to ths following
conditions:

g The right of the State, under provisions nf the lease,
to determine the reascnsble market price of crude
produced from this lease,

be The reservation of the right of thw Sgate, in accor-
dance with the provisions of the lesse, to take ibts
Toyally shere of the oil in kind,

5¢ {Sale of Vecant Scheol Iand, Application Ne. 10294, Los Angeles Lend
District - Los Angeles Cuunty} Upcn motion duly made and wnanimously
carried, a resolution was acdopted whersunder the Commission accephed the
offer made by My, Edward Bberle tc purchase 550 acres in Los Angeles
County (W%, 5% of SW: and SEY of Section 16, P, 4 N.. R. 8 W,, S.Bsic}
for the sum of $1,600,00 Cash, Mr. Eberle's bid was the only bid sub-
mitted pursuant wo the edvertising of this land for sale. The patent to
the land will reserve all the minerals, oil end gas to the State in
accordance with the provisions of the Public Resources Code,

6. {Sale of Vacant Schcol Lsnd, Application No, 4543, Secramento Land
Distrist -~ Sisiiyou County} Upon motion duly made =and unanimously
carried, a resolution was adopted whereunder the Commission accepted the
offer made by Mr, J. L, Truax to purchase 160 acres, in Siskiyou County
(NS} of SE%, SWh of NEL, SEL of Nw} AND N} of SWh of Section 15,

T 45 N ., Re 1 W.) for the sum of $400.00 Cash. Mr, Truaxts bid was the
only bid submitted pursuent o the advertising of this land for sele,

The patent to the land will reserve all the minerals, oil and gas to the
State in accordance with the provisions of the Public Resourzes Code,
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